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Pedvopma 3ITND:
OCHOBHbIE M3MEHEHUS

>
>




«HoBOe» B perynmpoBaHUA

” ncb I COCTOAE

1 MapTa 2026r. BCTYNWAM B CUITY 3HOYUMbIE M3MEHEHWS B 3AKOHOOATENBCTBO O [TND,
Kacarowmecs B 6obLen Yactn 3IND ang KBaNMPUUMPOBAHHBLIX MHBECTOPOB

P3 «O6 MHBECTULMOHHDbIX $OHAAX»
N3MEeHeHUs, BHeCeHHble PenepanbHbIMM 3AKOHOMM OT 28.12.2024
N 532-D3, o1 23.05.2025 N 124-D3, scTynunm B cuny ¢ 01.03.2026

P3 «O pbIHKE LeHHbIX 6yMar»
N3MEeHeHUs, BHeCeHHble PeneparbHbIM 30KOHOM OT 23.11.2024
N 390-D3, BcTynunm B cuny ¢ 23.05.2025

YKasaHue o «nepeksanuoukaymum» ¢oHpoB
o1 17.06.2025 N 7085-Y, sBcTtynuno B cuny 01.03.2026

YKa3aHue 0 YAaCTUYHOM NnoraiwieHnm naes
o1 10.11.2025 N 7233-Y, Bctynuno B cuny 01.03.2026

NMonoxeHue 06 o6LLUX CO6PAHUNAX
ot 18.06.2025 N 859-T1, Bctynuno B cuny 01.03.2026

YkasaHue o Tpe6oBaHusax K Npasunam NMUP

ansa KBand)MLI,MpOBdHHbIX MHBeCTOpOB
oT 23.09.2025 N 7178-Y, Bctynuno B cuny 12.04.2026r.

UHCcTpyKuUuusa o nopsake peructpauuu MNAY

NMUAD pna HekBanoBs
oT 24.05.2022 N 208-U, Bctynuna B cuny 05.06.2026

U3meHeHus B ctaHpaapT no CYHA
(yTBepxaeHbl 18.06.2026, scTynatoT B cuny 01.01.2027r.),

usMeHeHus B pOpPMbl OTYHETHOCTM (B pazpasdoTke)

U3smeHeHus B ctaHpapTbl HAY®OP o 3awuTte
NpPAaB UHBECTOPOB (cornacosaHve B LIB)

MonoxeHue o TpeboBaHuaXx K pesatenbHoctu YK
oT 23.09.2025 N 868-T11, Bctynaet B cuny 01.01.2027r.



BAATO———
COCTOSIHZE

Knaccel naes® ¢J nce

PA3HbIE KJTACCbI ITAEB

CooTBeTcTBYIOLLEE MPABO MOXET MPUCYTCTBOBATL/ OTCYTCTBOBATb/ UMETb PA3HbIN O6BbEM.
MNau ogHoOro Knacca NpeaoCcTABNAIOT OAUHAKOBbIE NPABA

Mn.2
ct.14.1-1 -
156-P3

MuHuManbHas
UHBeCTULUOH- YacTtuuHoe Honyck

Apyrue
HOPMbI

Ckmnpku n UmywectBo
Haa6aBKM B onaTy

- CcyMMa
HbliA KOMUTET norawieHue - Ha 6UpPXY
WHBECTULLUMA

EONHOE [OJ14 BCEX KJTACCOB NAEB

He ponyckaeTcs
BosHarpaxpaeHus Kareropuu
u pacxopbl poHaa MHBECTOpPOB

PacueTHag
CTOUMOCTb Nnas

BantoTa nas HenonHag onnartd U3aMeHeHue Tuna

naes $boHpa

* TonbKo 4715 KBAMMPUUMPOBAHHbBIX MHBECTOPOB
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MHBECTULIMOHHBIV MPOEKT

Mau knacca A:

Ynpaensow,as KOMMNAHUS

v noéoe UMYLLeCTBO B ONN1IATY Nnaes

l Cospative, ronoc no BceM sonpocam OCBull

ynpaBieHne

ronoc no BceM Bonpocam MHBECTULLUOHHOIO KOMUTETA (MK)

lMau knacca A
NHuumaTop npoekTa >

AOXOA nocrne BbiNAATH OXOAdA APYIMM KNAccaMm

BbiAen no60oro MMyLLLecTBa

CrtpaTtermyeckuifle)  Mamknacca B 3NnUo

S _ Nau knacca B:
nHBecTop(bi) KOMGMHUPOBAHHbIN

¥ B ONNATY NAdeB onpepeneHHoe UMyLLLecTBoO

v ronoc no orgenbHbiM Bonpocam OCBull u UK

v poxop nocne C npu onpepaeneHHbIX pe3ynbTarax

Po3HUYHbIE Mau knacca C v BblAen onpefeneHHOro UMyLLecTBA

MHBECTOPbI

YRpaoBneHne aKTUBAMMU, Joxon
peann3aLms NPoOeKTA OT OKTVBOB Mau knacca C:

~ B OMAATY TONbKO AeHeXHble CpefcTea
v HeT npaea Ha OCBwuIl, UK, Bbigen uMyLlecTBdA B HATYype

Peanusauus MHBECTULUOHHOIO
¥ nepBooYvyepengHoe nonyvyeHMe goxoand

npoeKkTa




KAk MOXET BbIrgaeTb HO NPAKTUKE?
OnNuUUMOHHAS NPOrPAMMA

Ynpaensow,as KOMMNAHUS

CospgaHue,
ynpaBsneHve
Komnanus/ Mam knacca A
>
Brnogened,
an knacca B, C, D 33NMnUd
Ton-MeHepXMeHT —>

KOM6GUHUPOBAHHbIA

lNan knacca E

CoTpyaHuKmn

QKTUBAMU AVBUACSHOB

YnpaBneHme Pocnpenenéyme
NpPMebLINK

Axuuu /ponu B kKoMnaHum,/

B rpynne KOMMAaHWmM

” ncb I COCTOAE

Mawu knacca A:

v B ONAATY NAEB AKUMK/AONM B KOMIAHUAX

~ roJIoc Nno BceM BONpocam, pewiawwuii ronoc Ha OCBull n UK
¥ B [OXOAE YUYTEHbl BC€ PACXOfbl HAO coaepXaHue $poHA

v no6oe UMyLLLeCTBO Npu Bbigene

NMau knacca B, C, D:

v npaed Ha ydactue B OCBull n UK no otpenbHbIM BonpocaMm
B paspese 6U3Heca/akTUBa

¥ AoXopAO OT OoTAesibHbIX GKTMBOB/6M3H9CG

v BblgeJl B HaOType B OTHOLUEHUU OTAeJIbHbIX GKLI,Mﬁ/AOHeﬁ

Nau knacca E:
v HeT npasd Ha yyacTtue B OCBul u UK, Ha Bbigen umywectea

v BOXOQR B MepBylo ouepepb, LOXOH OT BCeX KOMMAHWUA rpynnbl,
pacxoabl Ha cogepXaHue GoHAAa He YUUTBIBAIOTCS



O6paTUTb BHUMAOHME

$

* HeT npaea Ha yyacTtne B OCBUI = npaBo HQ goxon

* OamH Knacc Naes Npaeo rosoca no scem sonpocam OCBwuII

* NHpopmaums o6 OCITIunll BceM NAnLLMKAM, BIONETEHM — FTONOCYHOLLMM

* Het npaea Ha OCBwul1 = HEBO3MOXHO M3MEHEHUE NMPAB MO 3TOMY
Knaccy

« OrpaHuyeHme Npas no Kaccy (C NpaBoM rofoca) - no peLeHnio He
MeHee 2/3 rofiocoB NAnLLMKOB 3TOro KJiiacca

* [lpogneHne cpoka, cmeHa YK - 60nblMHCTBOM rosiocoB no BCEM
NpsM C NPABOM roJsioca

* [lanwmkm 6e3 NpaBaA ros10Cca BNpaBe QOCPOYHO NOrACUTb NAU

BAATO———
COCTOSIHZE

) nce

Iloxop

\ 4

BbinnaTa 0oxond CHUXaeT
obyto CHA n cTomMocTb
NoeB BCeX KJ/1QCCOB

a

N\
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BO3MOXHO Ny BBECTU KJIACCHI NAeB

B OTHOLIEHUM AEACTBYIOLLEro CraHpapT packpbiTua UHPopMaAL UK

O NpABAX No Knaccy?

$doHpa?

KoHsepTauus naes: YyeT 1 nepeaayda AAHHbIX O NAsX
* HeooHOKpPATHAOS KOHBEPTALMSA? PA3HbIX KnaccoB?

* BO3MOXHO N mncknoumtb 13 MNAay

KOKOM-TO K/1Aacc?
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P3 «O6 UHBECTULMOHHDbIX POHAAX» Tpe6osaHua k NMAY NP gna KU

[lpaBUNIAOMYM MOXET 6bITb YCTAHOBEHO * Bnogenewy, otuyxgaowmmn nam nasewaet YK

npeunMyLLecTseHHoe npaso (MM): )
* YK He no3gHee 15 p/ o yBeOOMNSET NANLLMKOB

° npuo6épeTaTb Nam Toro Xe knacca u (unm)

APYroro Knacca npm ux oT4y>XaeHum; * Cpok peammaaumn MM - He meHee 25 p/n

* MO LeHe NpeAsioXeHUs UK Nno sapaHee * [lpogaTb 3-eMy MLy MOXHO Te Mau, B
onpepesnieHHoMn LeHe. OTHOLLEHNN KOTOPbLIX HE MCMOJSIb3OBAHO MPEM.
MPABO MO LEHE HE HMXE YEM B n3BeLLeHnn YK

YnpaBnsaoLwas KOMMNAHMS HE UMeeT
NPenMyLLIECTBEHHOIO NPABA

OcHoBHOM BONpoOC:

YeM o6ecneunBaeTcsa coéniogeHue @

npeuMyLLecTBeHHOro npasa?

* TorbKo A5t KBAMPULMPOOBAHHBIX MHBECTOPOB




I'Ipe,u,nctroeMbM MeXAHN3M pedin3dumnm npenmyLLeCTBeHHOro

npasa (M) Npu oT4yXOeHUN NaeB

Cnpaska (oTuer) Akuent/
o peanunzauum M1 6 P oTka3 ot [1M1
Ynpaensowas
MseeLeHne (odepTta) o YBenomneHve o
MNAHKPYEMON MpoaaXe KOMMAHUA e peanunsaum Ml
Crincok Cnipaska
Klelyfelele
i, (oTyeT)
SN A s VMIMEIOLLINX O peanmM3aumu
nmetoLLmx M1l nn nn
[NpooBepeHve

onepalum

9.

O6palleHne
30 NpoBefeHneM
caenku

[NpoBepeHne

ornepaumm e

lNpoBeneHne
onepaumm
Pervctpatop I

L6

Cnpaeka
(oTueT) o Ml
O6patleHue
30 NpoBeaeHnem
coenkm
[enosutapum MposeneHme

o onepaumm

LY NCB | &%

1. Manwmk nssewaet YK

2. YK sanpawmeaeT CNMCOK NuL,
o6napdiowmx NpeuMyLLLeCTBEHHbIM
npaBoM

3. YK yBegomnsgeT nuu, 0 BO3MOXHOCTHU
pean1saumm NnpemMmMyLLeCcTBEeHHOro
npasa

JononHeHue

4. YK nony4yaeT akuenTbl MM OTKA3bI
OT UCNONb3OBAHMS
npe1MMyLLecTBeHHOro npasa

5. YK ¢opmupyeTt cnpasky (otueT)
U NpepocTaBnseT ee NAnLMUKY
U permcTparopy

6. Manwuk o6pawiaeTcs K permcTpaTopy
(nenosuTtapuio) 3a nposegeHunem
caenku

7. Peructparop (aenosurapui)
NPOBOAUT OMEepPALMIO, TONBKO €Cinu
OHa cooTBeTCcTBYyeT crpaske (oTueTy)
o peanusauum MM



[lONONHUTENbHbIE NBMEHEHMS B PENYNINMPOBAHNN ) NCB | &8s

Mpepoctasutb Perucrtparopam

u [leno3antapusM BO3MOXXHOCTb OTKA3bIBATb
B NpoBeAeHUU onepaumim ¢ NasmMm npm
HApPYLUeHUU NPEenMyLLLeCTBEHHOIO NpAaBa

MpeaycMoTpeTb BO3MOXHOCTb Nepepaum YK
Perucrtparopy nonHOMo4YMiM No peanmsaumm
npeuMyLLecTBeHHOro npasa

* HO OCHOBOHWM gorosopa Mexny YK
n Pernctpatopom

* YTO OOSTKHO 6bITb YKA3OHO B [Npasunax doHaa

HNononHuTenbHO MOXET 6bITb NPEeAYCMOTPEHA

* BO3MOXHOCTb mcnonb3osaHm4 [l B yacTm

* PA3HbIE MPOMNOPLNM O PA3HBIX KIIACCOB
NnaeB npw peanm3aumm NPenMyLLLECTBEHHOIO
NpaBa

10
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Nepesog 3NN gng keanos B 3[NMND gong HEKBASIOB MpW COGMIOLEHNM YCIOBUIM, YCTAHOBNEHHbLIX baHkom Poccumn™

3MUD ana kKanUPULUPOBAHHDBIX 3MAD anga HeKBANUPULUPOBAHHbBIX
WHBECTOpPOB WHBECTOpPOB

Hencreyowmin $oHA, Nam onnayeHsbl

CocTaB AKTUBOB COOTBETCTBYET HekBanbHomy NMUD

MpuHsaTo pewenne OCBMUI * OTCYTCTBYIOT KPEAUTbI U 3AAMbI

HeT onepauuit, KoTopble OrpaHUYeHbl s

Mpasuna npusegeHbl B COOTBETCTBUE HEKBASbHBIM
NAY (namenenuns cornacosbiBaoTca Crieugenom) «HEKBAJNbHbIX» GOHAOB

HeT 3anpeTa Ha NpoBegeHne onepaLuii * Het knaccos naeB u YK He BnageeT naamm
YK, Cneugenom, Permctpatopom, areHTom

U3MeHeHuns o «nepekBanneukaumum» permcTpupyroTcs

BaHkoM Poccuun 1 BcTtynaroT B cuny ogHOBPEMEHHO
C NU3AMEHEeHUsIMK O NpuBeaeHnn B cooTsetTcTeue !

*YkasaHue baHka Poccum N27085-Y ot 17.06.2025r.




«[lepekBamMPmnKaLMa» HA NPAKTUKE

Ynpasnsiiowas KOMMAHUS

NHBecTnumm B CosmaIHNE
OEBENONepCKon ynpaneHv'|e
Keanmouumposanmele  STORHIPOSETE
WHBECTOPbI 3NUod
A -
i ﬂ/CT | KOMGUHNPOBAHHbIN
S 9 Ang KBaJs. MHBECTOPOB
= © |
% g : Bupxa, kaHanbl
e 31 npoaax
5 O |
8 s | I
an
~ Ty 3MNUD HepBUXMMOCTH
ANa HeKBaAn.
HekBanMpuUMpPOBAHHbIE |« alnlarte]p el
MHBECTOPbI [NonyyeHne
g'oégﬂSO?; YnpoeneHme
gm 3H% e OKTUBOMM, [Hoxopn,
! peannsaumna OT AKTUBOB
AOXORA TPV NPOEKTA

norawleHunn naes

CrpoutenbcTtBo.
ApeHaa KOMMep4YeCcKou

HeaABNWXUMOCTHU

* Build-to-rent — cTpouTenbCTBO NOA ApeHaYy
** Light Industrial — efuHble 6:10k1 MOMELLEHUH, COYETAKOLLME MPOM3BOLACTBEHHDIE LIEXQA, CKAAAb!, OPUCH /U LLIOYPYMbI

a ncb I COCTOAE

Llenb «nepexkBanuukauyum» :
v [loBbllLeHMe JIMKBNOHOCTU NAeB

v BO3MOXHOCTb BbIXOLAA AEMCTBYIOLLMX
NANLLMKOB MNyTEM MPOACXM MNAEB

v YnpolleHne npoLenypsl npoeeaeHms
COENOK U CHUXEHNE PACXOO0B

Korpa npumeHumo?

v CTPOUTENbCTBO 06BHEKTOB KOMMepUYeCcKomn
HeABM)XMMOCTH NopA, NOCNeAyIoLLYIO apeHAay

v cerMmeHTbl: cknagpl, LUOMAbI, Light Industrial u gp.

K o6cyxpeHuto:

Bo3aMoxxHOCTb NepeBoaa HeKBANbHOro $oHAA
B KBAJIbHbIA NPU CO6MIOAEHUU YCIIOBUIA:

v BCe NMAnALMUKHU HBHHIOTCSl/ﬂpM:iHGHbI KBAJIAOMU UNun

v 6éonee 2/3 naes NPUMHAANEXUT KBAJIAM M OHU HA
o6LeM co6paHuu ronocyioT «3A» KBanupukaumio
$oHpa, npm atomy YK o6g3aHa
NoracuTtb/BbIKYNUTb NAU HEKBAJIOB NO PACYETHOM
CTOMMOCTM HA NOCNEAHIOI OTYETHYIO AATY
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BO3MOXHO He YKQ3bIBATb OCHOBHbI@ MOMEHTDI

B MHBECTULIMOHHOM AeKnapalum BcnoMmoraTtenbHoe MMyLLecTBO —

BCnoMmorartesibHoe MMyLI.l,eCTBO* NPMOBPETAETCS HE O NEePEnPOLAXN NN N3BNIEYEHUS
MHbIX BbIrO4 HEMOCPEOCTBEHHO OT 3TOro AKTUBA
JkecnnyaTtupyemMoe UMyLLLeCTBO — MO3BOJISET

N3BNeKATb 4OXod OT ero NCroJib3OBAHNA YyeT BCcnoMorarenbHOro nMyujecTtea:

M YKO3OHO B MIHBECTULIMOHHOM ek Um
YKQ3AHO €CTULIMOHHOWN AeKnapall ~  HeABUMXMMOCTb — MO OLEHKE;

30MaAchl (MMyLLLECTBO, KOTOPOE 6YAeT UCMOMb30BAHO

BcnomorarenbHoe UMyLLEeCTBO - NMpeaHA3HAYEHO
B TeueHue 12 Mec.) — No $AKTUYECKUM 3ATPATAM;

019 o6ecnedyeHmns Nob30BAHUS UM COAEPXAHUS
3KCNAYyATUPYEMOro NMYLLLIECTBA MHOE — MO OUEHKE JIMGO NO MOTUBUPOBAHHOMY
cyxgenumo YK.

U3meHeHuamu B ctaHgapT HAYPOP

no pacyety CHA ycTaHoBneHbl: > B cnyyae «npucoeguHeHUs» K 3KCnayaTtupyemMomy

- pasrpaHn4yeHune sKCrutyatmpyemoro MMyLleCTBY — B OLleHKe 3TOro umyLjecTteda.

1 BCMOMOrATESIbHOrO MMYLLLECTBA > B cnyyae pacxonosaHus/yTpaTbl/NoBpeXaeHus —

B HOJIb.
- MOopS40K OLEHKM M y4eTa B cOCTaBe poHOA

> 3anacbl MOryT YUYMUTbIBATLCSA NAPTUSMU, UHBIMU FPYNNAMMU
unu egmHuuamm, kak onpegenut YK.

* DanHaga onuus kacaetcs 3MND v ong KBanGUUMPOBAHHBIX M 1S9 HEKBANMPULNPOBAHHbBIX MHBECTOPROB




XPAHEHME NMYLLIECTBA GOHOA

BO3MOXXHO UCKINIOUUTb XPOHEHUE
ABuXXuMmoro umywecrtea B Cneupene”

Bo3MOXHO He nepeaasaTb MMYLLECTBO,

30 UCKJTIOYEHNEM LOKYMEHTAPHbIX LLEHHbIX 6yMar,
Ha xpaHeHue B Cneugen, YTo JOTKHO 6biTb NPSMO
yCTAHOBEHO [NpaBunamu ¢oHOa.

YK o6g3aHa o6ecneuunTtb: Hagexallee cogepxanme,
B T.4. HOPMOJIbHYIO 1 6€30MNACHYIO SKCMYATALMIO,
NU60 COXPAHHOCTb TAKOIO UMYLLIECTBA.

B npaBunax gomkHO 6biTb YKA3AHO:

*  BUIObl UMYLLIECTBA, KOTOPOE HE NepenaeTcs
B Cneupgen;
KOHKPETHble 0643ATENbHbIE MepPbl U MepPONPUATUS
Heo6XxoaMMble OJ1s o6ecnedyeHmns CogepXaHms,
SKCMAYATALUMMN N COXPAHHOCTU STOrO UMYLLIECTBA,
MX ONMUCAHME, LLeNn U NOPSAOK peanusaumm

* 3MND g KBANMPULMPOBAHHBIX MHBECTOPOB

LY NCB | &%

Mopxonabl n BONPOCHI:

be3onacHas aKennyarauua - oripenesidaeTcyd
MHCTPYKUNAMKU MO SKCr1ydTaunm
COOTBETCTBYOLLMX AKTUBOB.

CrpaxoBaHue sBNseTCd OgHUM U3 CMOCO60B
COXPAHHOCTM MMYLLLIECTBA B LLENAX 3ALLUTDI
NMYLLLECTBEHHbIX MHTEPECOB NANLLMKOB

N UCMONHEHMS 0693aHHOCTM YKa.

Mepbl n MeponpusaTUa — B YeM pasnuume?

Hanpumep, mepsbi:

- ONUCAHME - CTPAXOBAHME UMYLLECTBA
OT PUCKOB YTPATbI M MOBPEXOEHNS
Lenb — o6ecnednTb BO3MELLEeHne
NMYLLIECTBEHHbIX MOTEPb B Cry4ae yTPATh
NN NOBPEXOEHNS UMYLLLECTBA
NopPAOOK PeanM3auum — 3aKIKYEeHNe
OOroBOPA CTPAXOBAHMUS




YacTnyHoOe noralueHmne naes

( )

YacTuyHoe noraweHue BO3MOXHO, eChnu:

YK He BnpaBe NpnobpeTaTh nNam aToro ¢oHga

* nanm orna4vyeHbl NMNoJIHOCTbIO

HEeT OCHOBAHMUS NMpeKpalleHns ¢oHOa

YK He cTpaxoBast KOMMNAHKUS

MakcuManbHoOe KONMMYeCcTBO
norawiaemMbiX NAes:

 20% - B HekBasbHbIX 3[TND

e 50% - B kBaONbHbIX 3[TND

YBenuuyeH CPOK yBeaOMJIeHUA.

* 30 10 paéoumnx gHen oo MIAHMPYEMOM OATh
norawenus naes YK 0693aHa yBe4OMUTb MANLLMKOB

LY NCB | &%

YacTtoTa norawieHus:

* YacTnyHoe noralleHne npons3BoOanTCS, €Chnu:

«wicTek 1rog ¢ 4atbl 3aBepLUEeHUs GOPMUPLOBAHUS
poHAOQ, N B TeHeHne nocregHux 3-x MecsLes,
npenLecTBYOLMX ATE YACTUYHOrO NMOoraLueHus,
He OCyLLeCTB/I1J/10Cb YACTUYHOE NoralleHmne

(B oTHOWEHMN POHAQ, MHBECTULIMOHHbBIE Nau

KOTOPOIro He rnpelHa3Ha4eHbl NCKJIIOYNTeJiIbHO
Jid KBGﬂMQMI_.{MQOBGHHbIX MHBQCTOQOB)».

* [J19 KBAJIbHbIX GOHOOB MHTEPBAJI
(DaTbl NoraleHns) yCTaHABMBAETCS
npaBunamMm GoHOA

* 1 rog ¢ oaTbl 3aBepLUeHns GOPMUPOBAHUS —
TOSTbKO B HEKBASTbHbBIX GOHOAX?

1k

A\ |
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Ecnu nam yuntbiBAOTCH Y HOMUHAJIBHOIO NpouenypHbie MOMEHTbI

ﬂep)KdTenSI no «KGCany» OCYLI.I,GCTBHHGTCSI ° yI'IpCIBJ'IFII-OLLI,CIFI KOMIMAHWA HAMpPAdBdeT MHCI)OpMCILI,MI-O,

NoONeXAaLLyo NPefoCTABNEHUIO NAWLLNKAM, HOMUHObHbBIM

NpenocTaBneHne MHpopMaLmMm OEPXATENAM, HOMUHAMbHbBIE OEPXATENM NPENOCTABNAOT
«MO Llenoyke» NanLLMKOM-OEeNOHEeHTAM

Mudopmauua no OCBwuII, seinnare goxopaq, « Onepauum no GrIoKUPOBAHUIO, CHATUIO 6IOKMPOBAHMS

YACTUYHOM noraLleHum, BHeCeHunu U3IMEHeHUn nPEoBOOATCA HOMUHAJIbHBIMK OepXAaTes1daM1 B OTHOLLEeHNI

8 Mpasuna YUMTBIBAEMBIX Y HUX NMAEB HO OCHOBAHWUW YBELOMSIEHUS

OT pPermcTpaTopa

* BbinnaTbl 4oxond 1 OeHeXHOW KOMMNEHCALMN
OCYLLECTBATCS HO CUET HOMUMHASNBHOIO OepPXATens,
Boinnata goxoaa KOTOPbIN «MO LLeno4vke» npomn3BoauT BbIMIATbI NOALLMKOM=
nenoHeHTaM. O6a3aHHOCTb YK cunTaeTcsd McnonHeHHowm
C MOMEHTA 30YMCIIEHUS CPEACTB HA CYET HOMUHAOTbHOIO

BbinnaTa eHEXHON KOMMEeHCALMK nepxarens

NP YOCTUYHOM MOraweHnmn  [Manwmk MoxeT nporoniocoBaTtb HAO OCBuUl caMocTosaTeNbHO,
60 AATb MOPYYEHNE HOMUHANBHOMY OEPXATENO

Peanunaaums npaB NAnLLmKa

OcHoBHOM BONpoOC:
Ha ronocoBaHme Ha OCBuI P

BoinonHeHne $pyHKLUA HONOroBOro AreHTa

Npu NpoBeAeHUM BbINNAT Yepes
HOMMHAJbHbIX gepxarenen?
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YK 0643aHQq:

* TPeboBATb YCTPAHEHNS HOPYLLUEHWS MPAB B OTHOLLEHUN
nmyLLectsa GoHOQ;

BO3MELLeHUNS Bpead, NPUUYNHEHHOTO UMYLLLIECTBY POHAQ,
TPETBUMU NIULLAOMMN

YK 0643aHQq:

« o6ecrneynTb nonydeHne Crevgenom
HernocpPeaCTBEHHOrO OT 6AHKA, 6poKepa
N KITMPUHIOBOW OPIraHU3ALMM MEPBUYHBIX OOKYMEHTOB

MY MOXHO OrpaHUYUTL NPE[OCTABIEHMNE
MHPopmMaLUK:

« ecnu YK BnpaBe OTKA3ATb /IK060MY LY B Mpueme
3A59BKM HA NPUOBPETEHNE NAEB

YTO 9BNgeTCsd HapYyLLEHNEM STOM OOA3AHHOCTN?

* BbIPABOTKO PA3YMHbIX KOUTEPUEB «CBOEBPEMEHHOIO»
pearnpoBaHus YK HO HOpYLLEHWS B OTHOLLUEHMS OKTUBOB
boHOA M NPUHATUS JOCTATOYUHbBIX M COMOCTABUMbIX MEP

N3 30KOHQO HE NCKITIOYEHA Oy6NMPYOLLLOS
06493aHHOCTb npegoctasneHns YK B Cnevugen
NEePBUYHbIX JOKYMEHTOB

MHOFOKpOTHbIe 3A4BKHW - BblAA4YA MAeB NMpun KaXgom
MNOCTYrMNeHnn geHeXHblX CpecCTB B OrJiaTy rnaes

BO3MOXHO YCTOHOBUTL NPEAENbHYIO COBOKYMHYIO
CYyMMY OEHEXHOM KOMMEHCALUN MANLLMKAM,
royIoCOBABLLUMM MPoTMB HO OCBuUI
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OTcyTcTBYIOT
«nepexopHbie»
NONOXXEeHUS 3AKOHA:

CornacosaHHAa NO3ULMUA:

* 3aktodeHne goroeopa L.Y. NP — gaTta nepBomn BolgAuM NAEB,;

* COOTBETCTBEHHO, OENCTBYIOLWME NonoxeHus gorosopa .Y. NMAD,
coopmmpoBaHHoro o 01.03.2026, COXPAHSOT CBOK CUMY
(.2 cT. 422 TK PO):

* dopMumpyroLmecs GoHObl — 3ABEPLLUAKOT GOPMUPOBAHMUS,
HO OOJTXHbI 6bITb MPMBELEHBI B COOTBETCTBME.

* B OTHOLLUEHUW OENCTBYIOLLMX
dOHLOOB;

* B OTHOLLUEHUM GOHLOB, OcTtaBLuMecs BONpocChbI:

$OPMUPOBABLLUMXCS HA * eCnn NAnLWMKKM OTKA3bIBAOTCS OT yyacTns 8 OCBUI unu ronocyioT

MOMEHT BCTYTJIEHUA B CUTTY NPOTUB U3MEHEHUI, HAMPABEHHbIX HO MPUBEAEHNE B COOTBETCTBUE
M3MEHEHN

MpeanoxeHue:

* B156-P3 nnn B YKaA3aHUM O TpedoBaHuax k OCBUll npepycMoTpeTb
BO3MOXHOCTb BHECEHMSA n3MeHeHn B [1[1Y no CO6CTBEHHOMY PELLEHMIO
YK (6e3 OCBwUI), korpa cooTBeTCTBYIOWMNE U3MEHEHUS 06YCNOBAEHDI

U3MeHeHMeM 3aKOHOAATEeNbCTBA. AHONOIMUYHAS GOPMYTIMPOBKA YXeE
€CTb B YACTM NPUBEOEHNS MHBECTULIMOHHOW aeknapaumm ¢oHaoa
B COOTBETCTBME.
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© 2026 O6LLEeCTBO C OrPAHUYEHHOM OTBETCTBEHHOCTLIO «YnpaBnsaoLwasa komnarmsa NMPOMCBA3b». Bce npaBa 3aLLMLLEHDI.

O6LLEeCTBO C ONPAHUYEHHON OTBETCTBEHHOCTBLIO «Ynpaenaowaa komnaHua NMPOMCBA3b» ocyllecTBngeT MHBECTULMOHHYIO OESTENbHOCTb HAO OCHOBAHUU CAEOYOLLUNX NULLEH3URA: NULEH3US HA
OCYLLEeCTBNeHME OeIaTENBHOCTM MO YNPABNEHUIO UHBECTULIMOHHBIMU GOHOAMU, MAEBBIMU NHBECTULMOHHBIMY GOHAAMNU U HErOCYOAPCTBEHHBIMW MEHCUOHHBIMK doHaammn N2 21-000-1-00096 ot 20
aekaéps 2002 ropa, seigaHa OKLB Poccun 6e3 orpaHuueHns cpoka genctsus, JIvueHsns npopeCcCUOHANBHOIO YYACTHUKA PbIHKA LEHHbIX 6yMAr HA OCYLLEeCTBAEeHUE AeATeNbHOCTU MO
YNPABAEHMO LeHHbIMK 6ymaramm N2 045-10104-001000 ot 10 anpensa 2007 roaa, BeigaHa GCDP Poccunm 6e3 orpaHMyeHms CpoKa OeENCTBUS.

Agpec MecToHaxoxaeHus: Poccuinckas ®epepauus, 115054, r. MOCKBA, BH.TEP.I. MyHULIMMASbHBIA OKPYr 3aMockeopedbe, Masenelkas miowaab, a. 2, ¢1p. 2, Ten. (495) 662-40-92, canT KOMAAHUM:
www.upravlyaem.ru

Pe3ynbTaTthbl 4esTENbHOCTM YIPABAAOLWErO Mo YNPABAEHNUIO LEHHBIMM 6YMArAMM B MPOLLNOM HE ONMPEeaensatoT 4oX0oabl yYpeanTens ynpasneHms B 6yayLLeM.

NaHHBIE MOTEPUASTLI MOArOTOBNEHB AHAMUTUKAMM YIPABAAIOLLEN KOMMAHMNA, OTOBPAXAIOT YACTHOE MHEHME U He SBNSIOTCS O6ellaHeM B ByayLieM 3GpPEKTUBHOCTU AeaTebHOCTU (QoXxoaHOCTH
OUHAHCOBBIX BIIOXEHWA).

HacToawmin MaTepman He MPEeaHA3HAYeH ONs LWMPOKOro PACAPOCTPAHEHUS U HE SBMSIETCS PEKIOMON, AOPECOBAHHON HEOrPAHMYEHHOM rpynne AW, B OTHOLUEHWUWM LLeHHbIX ©6ymMar WM
COOTBETCTBYIOLLMX GUHAHCOBBLIX MHCTOYMEHTOB, A TAKXE (GUHAHCOBBIX YCNYT, U MPEAHA3HAYEH TOMbKO MHOMBMOYANBHBIM MOAyYaTenam. Bce nonyyateny gAHHOMO MATEPMANA SBASIOTCS NTMLIAMM,
KOTOPbLIM OAHHbIA MOTEPUAS MOXET 6biTh AOPECOBAH HA 3AKOHHbLIX OCHOBAHMSX (Danee nMmeHyemble «YKA3AHHBIMU MOMyYaTEeNaMn MATepmnana»). JaHHbIA MATEPUAN He MOXET 6biTb MCMOMb30BAH
ULLAMU, KOTOPbIE He SBMFOTCS YKA3AHHBIMK MOnydaTenamm martepuana. Jlioéom Bua UHBECTULIMA UMM MHBECTULIMOHHON OE9TENbHOCTM, €ClIM O HEM FrOBOPUTCS B AAHHOM MOTepuane, 4OCTyrneH
TONBKO YKA3AHHBIM MONYYATENAM MATEPUAIA M MMEET OTHOLUEHME TOJMbKO K YKA3AHHbBIM MOMy4YaTensm matepmnand. HacTosdwmin MaTtepmnan He NpegHA3HaYeH ans OCTynd K HEMY TPEeTbMX L, B
TOM YUCIE — PO3HUYHBLIX MHBECTOPOB 3d npepenammn Poccuinckon Pepgepaumin. B cnydae ecny OAHHbIM MOTEPUAN COQEPXUT YKAIAHNE HA LLEHHbIE 6yMArk, TO OMUCHIBAEMbIE B MATEPUANE LIEHHbIE
6YMArv MOryT HE MOONIEXATh MPOAAXE BO BCEX IOPUCOMKLMUAX UM ONPEaSeHHbIM KATEropuaM MHBECTOPOB. 1pon3BoaHbIe GUHAHCOBLIE MHCTPRYMEHTEI /U CTRYKTYPUPOBAHHbLIE GUHAHCOBbLIS
WHCTPYMEHTbI, €CNW TAKOBbIE YKA3AHbBI B MATEPUANE, MOTYT HE NMOAXOAWUTL A1 BCEX MHBECTOPOB, M TOProBAs 9TUMU MHCTRYMEHTAMU MOXET HOCUTb PUCK MOTEPU CPeAcTB nHeecTopa. MpoLunbie
MOKA3ATENM, B TOM UYACTE OCHOBAHHBIE HA PEASbHBIX MOKA3ATENSX B MPOLWIOM (B Cydae WX HAMMUYMS B MATEPUANE), HE ABAAIOTCH OBELIAHMEM OOXOAHOCTU U/UN FAPAHTUEN GYAYLLMX
pPe3ynbTATOB.

CTOUMOCTb MHBECTULIMOHHbBIX MAEB MOXET YBENUYMBATLCSH M YMEHbLUIATHCS. Pe3ynbTaThl MHBECTUPOBAHWS B MPOLLMIOM He OnpefensioT OAoxodsl B 6yaylieMm. FocynapCTBO HE rapaHTUpPYeT
OOXOOHOCTb WHBECTULWIA B MAEBble WHBECTULIMOHHbIE doHAabl. [lepen npuobpeTeHMeM WHBECTULIMOHHBIX MAEB HEOBXOAMMO BHUMATENbHO O3HAKOMUTBCS C MPABMIAMU OOBEPUTENbHOrO
YNPCBAEHWS NAEBbIM MHBECTULIMOHHBIM GOHAOM. [PABUNIAMN OOBEPUTENEHOMO YNPABNEHWS NMAEBbIM MHBECTULIMOHHBIM GOHOOM MOryT 6biTh MPEOYCMOTPEHbI HOOGABKN U CKMOKU K PACUYETHOM
CTOUMOCTU MHBECTULIMOHHbIX MAEB. BanmMaHMe HOO6ABOK M CKMOOK YMEHBLUUT OOXOAHOCTb MHBECTULMM B MHBECTULIMOHHbBIE MAKN NAEBOro MHBECTULIMOHHOMO GOHAA.

Mony4nTb MHGOPMALMIO O MAEBBIX MHBECTULMOHHBIX GOHAAX M O3HAKOMUTLCS C OOKYMEHTAMU, MPEQYCMOTPEHHBIMU PefepdarnbHbiM 3aKOHOM OT 29.11.01 N2 156-P3 «O6 MHBECTULMOHHBLIX GOHAAX» K
HOPMATUBHBIMU MPABOBLIMK AKTAMKW Poccuinckom depepaumm MoxHo no agpecy OO0 «YK MPOMCBA3b»: 115054, r. MockBa, BH.TEP.I. MyHWLUMANbHbBIA OKPYr 30MOCKBOPEYbe, laBeneukas
nnowame, . 2, CTp. 2, Ten. (495) 662-40-92,

NHBEeCTMPOBAHME B LigHHbIE BYMArM COMPSIKEHO C PUCKAMN. VIHBECTUPOBAHME B MAW NMAEBbIX MHBECTULIMOHHbBIX GOHOOB HE SBNSETCS YC/Yrom Mo OTKPLITUIO 6AHKOBCKMX CYETOB U MPUEMY BKIIAOOB.
[eHexHble cpencTsa, nepeaaBaeMblie B OMIATY NAEB, A TAKXE CAMM NAM NAEBOrO MHBECTULIMOHHOIO GOHOA HE MOONEXAT CTPAUXOBAHMIO B COOTBETCTBUM C PeaeparnbHbIM 30KOHOM OT 23 AeKkaéps
2003 r. N2 177-D3 «O CTPpaX0OBAHWMM BKIAAOB B 6AHKAX Poccuickon @epepaumm».
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EneHa YacoBckux

Ynpaengowmn gmpektop no 3o
0719 KOPMNOPATMBHBIX M YACTHbIX
knmenToB YK MNCH

+7 (931) 358 6142

E.Chasovskih@psbam.ru

15054, r. MOCKBQ, BH.TEP.I. MYHULMMASbHbIA OKPYT
3amockBopeybe, [lapeneLkas nnowaap, . 2, cTp. 2

www.upravlyaem.ru



