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BpoKepcKast KoMNAKUsL 0AsL POSHUMHBIX UHBECTIOPO8,

Ay

HOmurpuit [Tanuenko, qupexrop Tunpkod ¢ NuBecTummm:

ITpoucxopsiuye ceirIac Ha pOCCUICKOM (POHIOBOM PBIHKE
COOBITHA Ka)XXYTCs OeCIperiefeHTHBIMHU, OIHAKO, B €r0 HCTOPHH
oo6HOe y>Ke MPOMCXOMIIO U He pa3. TeM He MeHee, Ha GUpKe
o6palaoTcs IeHHbIe 6yMaru OrpOMHOTO KOJIMYeCTBA 3HAYUMBIX
115t Poccun 1 ycTOMMUBBIX KoMITaHuit. ITo uToram aBrycra moms
PO3HUYHBIX HHBECTOPOB B 06beMe ToproB Ha MocOuprke cocra-
BIJIa peKOpAHbIe 76,2%. Ceityac SMUTEHTHI IPUIIUIH K TOH TOUKe,
KOT7Ia HY>KHO MEHSTb CTPATeruy U MepPeOPHUEeHTHPOBATHCS JUIS
B3aUMOJIEIICTBHS C HOBBIM KJIACCOM HHBECTOPOB — PO3HUIIEH.

Kax xpymHeitinit 6pokep Mbl Hab/IIOaeM 9TOT TPEH], YKe Ha
IIPOTSDKEHUH HeKOTOporo BpeMenu. Hampumep, B Halteit co-
[[Ma/IbHOM CETH /11 HHBECTOPOB «IIynbe» (3TO TOUKA KOHTAKTA
6u3Heca ¥ POSHUYHBIX HHBECTOPOB) K TEKYIlleMy MOMEHTY 3ape-
TUCTPUPOBaHBI yKe 30 9MUTEHTOB.

Xores 651, TOIB3YACH CIydaeM, CKa3aTb Iapy CJIOB O PeIIeHHN
Pery/siTopa OTHOCHUTEIBHO 3aIITHI HEKBATH(UINPOBAHHBIX HH-
BectopoB. [Tpennucanue I[Ib — TOT penxuil crydaii, KOrma MHo3u-
1M KTI0YEBBIX 6pOKepoB He ObUIa ycmbiiana. OHO He CTUMYITH-
pyeT 6upXy yryduIate UHGPACTPYKTYPY XpaHeHUsI HHOCTPAHHbBIX
6yMar, XOTs LIark K 9TOMY paHee y>ke ObUIU ClIe/TaHbl.

MpbI o)xHaeM CHIKeHHUs1 o6opoTta Topros Ha bupske CII6 u 3a-
MeIJICHUS ee Pa3BUTHSA, CHIDKEHUS KOHKYPEHIIMH Ha POCCHIICKOM
6UpPKeBOM PBIHKE, a TAKKe IIePeTOKa NHBECTOPOB K HHOCTPaH-
HBIM 6POKEpOM.

J1s1 kBamubUINPOBAaHHBIX HHBECTOPOB B (DYHKI[OHAIE 6pO-
Kepa HUYero He U3MEHUTCs. Mbl Hab/IoIaeM poCT YMC/Ia KJIMEHTOB,
KeJTAIOLIUX ITOTY4IUTD CTAaTyC KBaIM(UIUPOBAHHOTO HHBECTOPA —
3a MOC/IEHIE IIO/ITOPa MeCsLa KOIMIeCTBO KBATH(PHUIINPOBAHHBIX
MHBECTOPOB CPelU HAIIIMX KIMEHTOB BO3POCIIO B IIOITOPA Pasa.

M5 fietaeM Bce IIsl TOTO, YTOOBI HHBECTOPY OBLIO I10-
[peXXHEMY IIPOCTO U KOM(MOPTHO HHBECTUPOBATH Ha (HOHIOBOM
PBIHKe U IPUYMHOXATh CBOJ KanuTtal VHdpacTpykTypa, Hamex-
HOCTb U CEPBUC OCTAIOTCS /ISl HAC K/TIOYEBBIMHU HAIIPABICHUSAMHU

bpoxepcKuil on-aaiin cepsuc — JTTunvkoggh bank A0

Pa3BUTHA BHE 3aBHCHMOCTH OT 00CTOATENBCTB. FIMeHHO mmosToMy
B mirate « Tuapkodd MuBecTHMN» 601ee 500 paspaboTIHKOB.

Texymee Bpems 6pocaeT HaM MHOTO BBI30BOB U, KOHEYHO,
HAIII OTBETHBIE PellleHUs1 TPebyIoT pecypcos. C mepBoro 06b-
aBeHus o 6okuposke HPJI Mbl Havanmu paboTy 10 BOCCTaHOB-
JICHUIO TOCTYIIa UHBECTOPOB K UX 3aMOPO’KCHHBIM CPEICTBAM.

B wacTHOCTH, YTO6BI BHOBb HA4aTh TOPTOBIIO MasMu GOH/A
«Beunstit moprdens Tunbkodd USD», MbI BEIKYIIMIN 336710~
KHPOBaHHbBIE aKTUBBI B €T0 COCTaBe Ha cyMMy 6osee 500 MIH
py6ieir. OMHOBPeMEHHO MBI OIIEPATUBHO peaTn30BbIBa/IU IIPO-
€KTbI, KOTOPbI€ CTA/IM HAIITUM OTBETOM Ha «HepeBepHyBH_II/H‘/IICH»
mup. Tak, JIeTOM 9TOTO Tofa MbI IIPEJOCTABIIN KIHEHTaM TOCTYII
k ToHkoHTCKOIT OupXKe, 3amycTum nepssle STTMP Ha HemBIOKH-
MOCTb, TOPTOBJIIO OHP>KEBBIM 30/I0TOM U cepeOpoM. A Taxxe
CYILIECTBEHHO YIIPOCTHIH MPOLeAyPY MepeBofia LIeHHbIX Oymar
K/IMeHTa U3 TOPTOBBIX CHCTEM IPYTUX 6POKepOB.

ITpu aToM mpopomkaeTcs paboTa U MO YCOBEPILIEHCTBOBAHUIO
CaMOro IPWIOXKEeHHS, U IO BBIIYCKY HOBBIX IIPONYKTOB. B gacT-
HOCTH, MbI PaCIlIUPpUIIA 06pa30BaTeanbIe IIPOEKTHI U SaHyCTI/I}II/I
OTHeNIbHOe MOOWIbHOE IPUWIOXKeHHe — AKaJeMHst HHBECTUIIHIL.

Bo/aTHIBHOCTD M HEONPEJe/IeHHOCTDb Ha PhIHKE OOyaIa
MHOTHUX HHBECTOPOB II€PEIOKHUTD YaCTh CBOETO IOpTdess B py-
6HeBbIe AKTUBBI, KOTOPbIE TOprIOTCH Ha BHyTpeHHeM PBIHKE.

Tax, ¢ KOHIIa (eBpasls 110 CeTONHSAIIHUI IeHb TOJIS POCCHICKUX
6ymar B moptderne xanentoB «Tuapkodd MHBecTHIMN» BBIPOCTA
Ha 14 m.m.: ¢ 38% 1o 52%. ITokasare/nbHO, 4YTO 10/ AMEPUKAHCKUX
6ymar mpu 3ToM 06BaIMIaCh Ha Te e 14 ILIL: ¢ 46% 1o 32%.

BrIpoc HHTepec K 3alIUTHBIM HHCTPYMEHTaM, B OCHOBE KOTO-
PBIX JIeXAT AParMeTa/UIb (B YaCTHOCTH, 30JI0TO), a TaKXKe K 06/~
ralusAM — KaK KOPIIOPaTUBHBIM, TaK U TOCYIaPCTBEHHBIM.

ITocste OTKPBITHS TOProB GyMaraMu ¢ IMCTUHIOM Ha
ToHKOHTCKOI 6UpyKe Hab/IIofaeM MOCTOSHHBIN POCT JOJIU KUTaM-
ckux 6ymar B mopTdensx KIHeHToB. PacTeT Takyke CIIpoc Ha I0aHU
U O0IUralluy B KUTACKOM Ba/IIOTe.
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