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Komnanus Cesepo-3anaonozo pezuona — YK DOXODD

(2. Canxm-Jlemepbype)

Maprapura boponaroBa, reHepaabHBbIi JUPEKTOP
00O YK «10XOH4 b»:

2021 rom o3HaAMEHOBAJICS /I HAIllell KOMIIAHUU 3aITyCKOM
JIMHEHKH 6Up>keBbIX (POHIOB. Bece OHU ClIeNyIOT YHUKAIBHBIM
apropckuM uHpekcaM YK «[JOXOI'b», koTopble paccUUTHIBAIOTCS
Mockosckoit bupskeii. B ocHoBe Hartinx MHIEKCOB (a, crenoBa-
TebHO, U GOHIOB) NEKUT HAKTOPHBIN TOIXOM K OTOOPY [EHHBIX
6ymar. AKTHBBI IOTIafaloT B Hatu 6upxessie [TM® Tonpko B
TOM CJTy4ae, €C/TH COOTBETCTBYIOT OIIpelie/IeHHBIM KPUTEPUIM
(daxropam). Kax crencrBrie — 3TH MHCTPYMEHTHI CBOOOTHBI OT
CYO'beKTUBHBIX M IKCIIEPTHBIX MHEHUIT. MBI paccMaTpuBaeM Halllu
BITN® xax ymoOHBIN MeXaHU3M I HAYMHAIOIINUX M OTIBITHBIX
uHBeCTOpoB. KoMOMHUPYsT GOHIBI APYT C IPYTOM U C JPYTUMHU
HHCTPYMEHTaMH, YIaCTHUKH PBIHKA MOTYT IMBepCHUIMPOBATD
cBou nmoptdeu u 60ree TOYHO CIETOBATH CBOMM HHBECTUIMOH-
HBIM CTPaTerusaM.

Cpeny UHBECTOPOB MBI XOPOIIIO U3BECTHBI aHATUTHIECKHU-
MU cepBUCaMU: «[lUBUIEHIBI», « AHaIN3 aKI[UIT», « AHaIN3
o6uranuii». Mbl HelpepbIBHO MX COBEPIIEHCTBYEM. 3a Ipo-
LIeAIINH IO MU BOCIIO/Ib30BaTUCh 1,5 MJIH YHUKaTbHBIX I1O-
cetuteneii. Ha HUX cTposAT cBoe 06ydyeHHe MHOTHE IIOYIISAP-
Hble MHBECTUIIMOHHBIE 6/I0TePbI U BeylMe HHBECTHI[MOHHbIE
1aTdOpPMBI.

Pacrer momynspHOCTDb He TOJMBKO aHAIUTUIECKUX CEPBHCOB
KOMITaHUU. AyIUTOPHUS HAIIIUX COI[MAJIbHBIX CeTell, KOTOPbIe
BenyT (pMHAHCOBbIE AHATUTHKY U YIPAB/IIOLINE, YBEIHINIACH
10 150 ThICAY YeI0BeK. DTO BaXKHBIN IIOKAa3aTe/b: TAK MHOTO

JIIONEi pasne/sioT Hairy Guaocoduio HHBECTULIMIL U TOBEPSIOT
akcrieptuse. HaMm o4eHDb BaXKHO B3aMMOJEICTBHE C ayJUTOPHUEH
B colManbHbIX ceTsax. O6paTHast CBsI3b, KOTOPYIO MBI IIOJYYaeM,
TO3BOJISIET HEIIPEPBIBHO YAYUIIATh HAIIIM CEPBUCHI M TIpelIa-
rathb ppIHKY BOCTpe6OBaHHbIE IIPONYKTHI, KOTOPbIE 3aTeM IIOJIY-
YJaIOT BBICOKYIO OLIEHKY HHBECTOPOB.

OcHoBHas npo6ieMa ceituac — 3aMopokeHHbIe B Euroclear
MHOCTpPaHHBIE aKTHUBBI MHBECTOPOB. A Taxke [T D5l c mHOCTpaH-
HBIMU aKTHBaMHU, OIIepaIluy ¢ KOTOPbIMU IIPUOCTAHOBJICHBI B CHITY
TeX >Ke IIPUYHH.

ITOHSATHO, YTO B II€/IOM YCTOBHSI BefleHUsI OM3Heca U3MEHHIHCh.
Ha ato Bruser He Tonbko CBO, HO U TO, YTO cefyac MPOUCXOIUT B
MHPOBOIT 5KOHOMUKE.

Y Harreit KOMITaHUU €CTh IIPEUMYIIECTBO: YCIEIIHbII OIBIT
MIPOXOXKIEHUSI MUPOBBIX H OT€4eCTBEHHBIX KPU3HUCOB B IIPOIIIIOM,
a B HACTOsAIIEM — XOPOIIHUI 3a11ac IPOYHOCTH.

Ecmut roBOPHUTH 0 BOSMOXKHOCTSIX, TO CETOINHS (PUHAHCOBBIIT
PBIHOK OYeHb TeXHOMOrn4HbIit. [{udpoBusanns — BakHas 4acTh
CTpaTeruy HaIlero pasBUTHAL.

KoHeuHO, MBI peInTeIbHO CMOTPUM B OymyIiiee. PHIHKY Hy>KHO
MeHbIIIe 3aIIPETOB U 6OJIbIIIe CBOOOBI.

Hy>kxHO yckopUTb peannsanuio 3aKOHONATeTbHBIX NHUIIUATHB,
KOTOpBIE y>Ke JaBHO PACCMaTPHUBAINCh IS YIYYIIEeHUS HHBe-
CTULMOHHOTO KJIMMaTa. DTo IUTaHbl o BBefneHuio MM C tpetbero
THUIA, CHIDKeHUIo ctaBku HIIDJI 1151 Hepe3uneHTOB U psAfl APYTUX
TIPOEKTOB.
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