HOACHUTEJIBHASA 3AIIUCKA
K NnpoeKkTty ykazanus banka Poccun
«0O Tpe00BaHUAX K BHISBJICHUI0 KOH()IUKTA MHTEPECOB M YIIPABJICHUIO
KOH(JIMKTOM HHTEPECOB YNPABJIAIOIIECH KOMIIAHUNA MHBECTULHOHHBIX
(poH10B, MaeBbIX HHBECTUIMOHHBIX ()OHI0B M HErOCYAAPCTBEHHbBIX
MEHCUOHHBIX (POHI0B U CIIEUHAIUIUPOBAHHOIO CNIO3UTAPUS, B TOM YHUCIE
IyTeM MpeJIoTBPALIeHNS] BOSHUKHOBECHUSI KOH()INKTA MHTEPeCOB U (WJIH)

PACKPLITUSA WJIN NPEAOCTABJICHUSA I/IH(l)OpMa]_[I/II/I 0 KOHq)JII/IKTe HHTEpPECOB»

bank Poccun pazpaboran npoekt ykazanusi «O TpeOOBaHUIX K BBISBICHUIO
KOH(JIMKTa MHTEPECOB M YINPABICHUIO KOH(MDIMKTOM HHTEPECOB YIPaBISIOLIEH
KOMITAaHUM WHBECTUIIMOHHBIX (DOHJIOB, IAaEBBIX HMHBECTUIIMOHHBIX (OHIIOB U
HEroCyapCTBEHHBIX IEHCUOHHBIX (DOHIOB U CICIMAITU3UPOBAHHOTO JICTIO3UTAPUS,
B TOM YHCJI€ MyTE€M MPEIOTBPAICHUS] BOZHUKHOBEHUS KOH(MIUKTAa MHTEPECOB U
(MJIM) pacKpBITUSI WM MPEAOCTaBICHUS MHPOPMAIUU O KOH(MDIUKTE HHTEPECOB)
(manee — [IpoekT yka3aHus).

[IpoekT ykazanus pa3paboTaH Ha OCHOBaHHMM MoiaHoMouuii banka Poccum,
MPETyCMOTPEHHBIX a03arieM ueTBepThIM myHKTa 11 cratbu 39, ab3areM 4eTBepThIM
nyHkTta 10.1 crateu 44 1 mognyHKTOM 2 myHKTa 2 cTtathu 55 denepanbHOro 3aKk0Ha
or 29.11.2001 Ne 156-®3 «OO0 UWHBECTUIIMOHHBIX (OHAAX» B pEIAKIUU
OenepanbHoro 3akoHa oT 01.05.2019 Ne 75-®3 «O BHeceHMM HW3MEHEHUU B
OenepanbHbil 3ak0H «O0 WHBECTUIMOHHBIX (poHmax» u dDenepanbHbI 3aKOH
«O Poccuiickom @onpae Ilpsmbix MHBecTunuin»y (nanee — denepanbHbIil 3aKOH
«OO0 MHBECTUIIMOHHBIX (POHIAX)).

[IpoekT yka3zaHusi yCTaHABJIMBAET TPEeOOBaHUS K BBISIBICHUIO KOH(IMKTA
WHTEPECOB M YIPABJICHHUIO KOH(MIUKTOM HWHTEPECOB YIPABISIIONIUX KOMITAHUN
WHBECTUIIMOHHBIX  (hOHJIOB, MaeBbIX  MHBECTUIIMOHHBIX  (OHAOB U
HEroCyAapCTBEHHBIX IEHCUOHHBIX (DOHIOB U CIEIUATN3UPOBAHHBIX JIEMIO3UTAPUEB
(Ianmee Mpu COBMECTHOM YIIOMHHAHWW — OpraHU3alysl) C LEJIbI0 3alIUThl IpaB U
3aKOHHBIX  HHTEPECOB  BJIAJICJIbIICB  MHBECTUIIMOHHBIX  TAe€B  IaeBBIX

HMHBCCTHIIMOHHBIX (bOHI[OB, d TaK)KC MHBIX KJIIMCHTOB OpFaHHSaHHﬁ.



[IpoekToM mMpeayCMOTPEHBI  CIEAYIOIIME OCHOBHBIE TpeOOBaHUS K
BBISIBJICHUIO KOH(JIMKTa HHTEPECOB M YIPABICHUIO KOH(DIUKTOM HUHTEPECOB
OpTraHU3aIUN.

1. Tpebosanus k 6via6IeHUI0 KOHDAUKMA UHMEPECO8

®denepasibHbIM  3aKOHOM «0O0 HMHBECTULMOHHBIX (POHIAX» YCTAHOBJICHO
onpejieieHre KOH(IMKTA WHTEPECOB OpraHu3allii, a TakkKe MpeaycMOTpeHa
00S3aHHOCTh OpPTaHM3AIMM BBISBISATH BCE BO3HHUKAIOUINE B €€ JEATEIbHOCTH
KOH(JIMKTBI MHTEPECOB HA OCHOBAHUHU YKA3aHHOTO OIpE/ICIICHU.

[IpoekT yKa3aHusi yCTaHaBIMBAE€T OTKPBITHIM TepeueHb Haubosee
pacnpoCTpaHEHHBIX KOH(MIMKTOB HMHTEPECOB, BO3HUKHOBEHHE KOTOPBIX JOIKHO
OBITh BBISBIICHO OpraHU3alrell B IEPBYIO OUEPEb.

2. Tpebosanus K ynpagnenuio KOHGIUKMOM UHMeEPecos

@denepasibHbIM  3aKOHOM «O0 MHBECTHLMOHHBIX (DOHIAX» YCTaHOBJIEHA
00513aHHOCTh OPTaHU3ALMM YIPABIATH BO3HUKAIOIIMMU B €€ JIEATEIbHOCTH
KOH(JIMKTaMH MHTEPECOB, B TOM YHUCJE MYTEM MPEIOTBPAIICHHUS BOZHUKHOBEHUS
KOH(JIMKTa UHTEPECOB U (WJIM) PacKpbITUS WM MPENOCTaBICHUS MH(GOpMaIUU O
KOH(JIMKTE HHTEPECOB.

[IpoekT yka3zaHus yCTaHABIMBAET MEPEUYEHb YCIOBUH, IPU COOITIOACHUH XOTS
OBl OJTHOTO M3 KOTOPBIX OpraHu3alusl BIIpaBe HE MPEAOTBpAIllaTh BOSHUKHOBEHHE
KOH(JIMKTa MHTEPECOB, PACKPBIB WU MPEAOCTaBUB MH(MOPMAIUI0 O KOH(IMKTE
MHTEpECOB. B yacTHOCTH, ClIeyONIUE YCIOBUS:

— JOTOBOPOM  OpraHM3allMd C  KBaJU(UIUPOBAHHBIM  HMHBECTOPOM (32
UCKIIIOUEHHEM  JIoroBopa 00 OKa3aHUMU YCIyT  HErocyJlapCTBEHHOMY
NEHCUOHHOMY (POH]Y) MPEAYCMOTPEHO MIPABO OPraHU3aIMK HE IPEeI0TBpallaTh
BO3HUKHOBEHHE KOH(IJIMKTA HUHTEPECOB,;

— OpraHoM yOpaBJeHUs OpraHU3alMM NPHUHATO peuieHue o0 OoTKaze oT
OpenoTBpalieHus] KOHQUIMKTa HMHTEPECOB, M OpraHu3alus B YCJIOBHSX
KOH(JIMKTa UHTEPECOB JIEHCTBYET MCKIIOYUTENILHO B MHTEpECcaxX KIUEHTA Tak,

Kak ecyii Obl KOH(IMKTa HHTepecoB He ObuIo (arm’s length);



— BO3HHUKHOBEHHE KOH(IMKTa WHTEPECOB CICIHATU3UPOBAHHOTO JETIO3UTAPHS
CBSI3aHO C MIPEIOCTABICHUEM MPEeIBAPUTEILHOTO corjacus
CTCIMATM3UPOBAHHOTO JCTIO3UTAPHS.

[Ipoektr  yka3aHWsT  yCTaHaBIWBaeT  OOS3aHHOCTh  OpraHU3aIlUU
mpenoTBpaIiaTh  BO3HHMKHOBEHHWE  BCeX  KOH(JIMKTOB  WHTEPECOB,  HE
COOTBETCTBYIOIINX YKAa3aHHBIM BBIIIE YCIOBHSIM.

HomomauTenpHo [IpoekToM yka3zaHus MPeayCMOTPEH NepeueHb KOH(DINKTOB
WHTEPECOB, BOBHUKHOBEHHNE KOTOPHIX TIOJDKHO OBITH IPEIOTBPAIICHO OpTaHu3aIueit
pH TIO0BIX YCIOBHSIX. B mepeueHs BKIIIOUEHBI KOH(DIUKTH HHTEPECOB, CBSI3aHHbBIC
¢ non-best execution?, front running? u churning®.

2.1. Tpebosanus « npedomepaujenuro  BO3HUKHOBEHUS KOHGIUKMA
unmepecos

[TpoeKT yka3aHus yCTaHABIMBACT 00S3aHHOCTh OPTaHU3aIlY IPUHUMATH BCE
MEpbl, HEOOXOMWMBIC IS TMPEAOTBpAIICHUS BO3HUKHOBEHHUS KOH(MIUKTA
WHTEPECOB.

Kpome Toro, IlpoektoM yka3zaHWS TPETyCMOTPEH OTKPBITHIN IEPEUYCHb
YHHUBEPCAJIBHBIX MEp, KOTOpbIC OpPTaHM3alMs C Y4eTOM XapakTepa W macimrabda
CBOCH JIEITEILHOCTH TOJDKHA PUHUMATD B TIEPBYIO OUepeb IS IPEIOTBPAIICHUS
BO3HUKHOBCHUS KOH(JIMKTa HHTEPECOB.

2.2. Tpebosanus K packpelmuio U HnpedoCmasienulo UH@popmayuu o
KOHGhIUKmMe unmepecos

denepaibHBIM 3aKOHOM «(O0 WHBECTHUITMOHHBIX (OHIAX» MPEayCMOTpeHa
00s13aHHOCTh OPTAHM3AIlMH BO3MEIIATh KJIMEHTAM YOBITKH, K KOTOPBIM IPHUBET
KOH(DJIUKT WHTEepecoB, MHGOPMAIIMSI O KOTOPOM HE ObUIa 3apaHee pacKpbiTa WU
NpeaOCTaBJIEHA OpraHHU3aIUECH. Taxxe denepaibHbIM 3aKOHOM

«O0 WHBECTUIIMOHHBIX (OHIAX» YCTAaHOBJEHA BO3MOXXHOCTh PAaCKPBIBATH

! COBGpIHCHI/IC 3a CHCT MMYUICCTBA KJIIMCHTA OpraHU3alMy CACJIOK Ha YCJIOBUAX, HE ABJIAIOIHNXCA HAWJITYyHYIIUMU
JAOCTYIHBIMHU OpTraHU3alluU YCJIOBUSAMU COBEPUICHUA YKAa3aHHBIX C/ICJIOK HA MOMCHT UX 3aKJIFOYCHUS.

2 COBGpIIIeHI/Ie OpFaHI/I3aHI/ICI\/‘I CACJIOK B CBOUX MHTEPECAX UJIM B UHTCPCCAX TPEThUX JIMI] HA OCHOBAHUU I/IH(I)OpMaIlI/II/I
O IPUHATHH OpFaHI/IBaHI/Iei;I peuieHrs O COBEPUICHUUN CACIIKHA 34 CUCT UMYILIECTBA KJIIMEHTA OpTraHU3aluu.

8 COBGpIIIeHI/IC 3a CYET HMYIIECTBA KJIIMCHTA OpraHu3alydu CACJIOK C IlElCTOTOI\/'I, HpCBBIHIaIOHIGﬁ 4acToTy,
H606XOHI/IMyIO JJI1 UCIIOJIHCHUS OpFaHHBaHHeﬁ O6$IBEIHHOCTCI>1, YCTAHOBJICHHBIX AJOTOBOPOM JOBEPHUTCIIBHOTO
YIpaBJICHUA C YKa3aHHBIM KIIMECHTOM.
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(mpenocTaBisATh) TaKyto MH(OpMAIUIO B AOTOBOPE JOBEPUTEIBHOTO YIIPABJICHHUS
(moroBope 00 OKa3aHUU YCIYT CHEHHAITU3UPOBAHHOIO JICTIOZUTAPUS).

[IpoekT yka3zaHHs yCTaHABIMBAET JOMOJIHUTENbHBIE CIIOCOOBI PACKPBITHS
(mpemocTaBieHus ) HHGOPMAIMH O KOH(PJIMKTE HHTEPECOB, a TAK)KE YCTaHABIMNBACT
TpeOOBaHMsI K CPOKY pacKpbITHs (TIpeaocTaBiieHrs) MHGOpMAMK O KOH(MIUKTE
MHTEPECOB U K COJECPKAHUIO TaKOW HHGOPMALIUH.

3. Tpebosanusa k opeanuzayuu O0esiMeNbHOCMU NO BbIAGIEHUI KOHMIUKMA
UHmMepeco8 U YNpasieHuro KOHQGIUKMOM UHMepPecos

[IpoekToM  yKazaHUsi  MOpeIycMOTpEHa  OOSA3aHHOCTh  OpraHU3AIUH
OCYILECTBIISITh IESITEIbHOCTH 0 BISIBIICHUIO KOH(MIUKTa UHTEPECOB U YIIPABICHUIO
KOH(DJIMKTOM MHTEPECOB HAa OCHOBAaHUM BHYTPEHHETO JIOKYMEHTa OpraHu3aluu —
[TomuTruky yperyaupoBaHus KOH(IUKTa HHTEPECOB.

[IpoekT yka3aHusi yCTaHABIUBACT MOJIOKEHUS, KOTOPBHIE IOJKHBI COAEPKAThCS
B [lonuTuke yperynupoBaHusi KOHQIMKTAa UHTEPECOB, BKIIOYAs (DYHKIIMH OPTraHOB
yOpaBieHUsT U JIOJDKHOCTHBIX JIMI] OpraHU3allid 10 BBISBICHUIO KOH(IMKTA

HHTCPCCOB U YIIPABJICHHUIO KOH(l)JII/IKTOM HHTCPCCOB.

HeiictBue Ilpoekta ykazaHusi OyAeT paclpoOCTPaHATHCS Ha YIPABISIOLINE
KOMITAaHUM WHBECTUIIMOHHBIX (DOHIOB, TAEBBIX WMHBECTUIIMOHHBIX (POHIOB U
HEroCyapCTBEHHBIX IEHCUOHHBIX (DOH/IOB U CIIELUATIM3UPOBAHHBIE ICTIO3UTAPHUH.

[Ipennonaraercs, uro [IpoekT ykazanus Bctynut B cuity 2 masg 2020 roaa.

[IpoekT ykazanus pazpadboran JlenmapTaMeHTOM KOJIIEKTUBHBIX WHBECTHUIIHM

Y JJOBEPUTEIBHOTO ynpasiieHus banka Poccun.

[Ipennoxxenuss u 3amedanus 1o [IpoexTy yka3aHus, HampaBlsieMble B
pamkax myOnaumdHOTO 00CyX)aeHus, npuHumaiorcsa ¢ 4 mapra 2020 roma mo 17

mapta 2020 rona.



