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CNBsNPXXA KYCIEXY BMECTE C PbIHKOM

Crnb BNPXXA - LEHTP JIMKBMNWOHOCTUU N LLEHOOBPA3OBAHWUA
nmno uEHHbIM BYMAraAm MeEXXKAYHAPOOHDbIX KOMIMNAHUUWA

1 a

MpuHuun Best Execution n texnonorna Smart Order Routing ToproBast akTUBHOCTb MHBECTOPOB U3 COMNpeaesibHbIX roCygapcTB U
obecrnevymBatoT BbICOKYO TNMKBUOHOCTb U MCNOMHEHME COEeNOoK Mo Tepputopumn (ot bamxkHero Boctoka oo HOro-BoctovHon A3unn)
Ny4LWMM LeHaM MUPOBOIO PbIHKA. COBMagaeT ¢ POCCUNCKMMUM YacoBbIMM nosicamu, koraga Clb bupyka

BbICTYNaeT LEHTPOM LeHOO6pasoBaHUS N IMKBUOAHOCTW.

2 S

MHorokpaTHoOe yBenmyeHmne EMKOCTU POCCUNCKOro GMHAHCOBOIO Poccurckune pmHaHcoBble MOCPEeaHUKM NOYYNNIN BOSMOXXHOCTH
PbIHKA 3a CYET 3HAYUTENIbHOIO YBESIMYEHUS YMCNa NNKBUOHbIX paclmpeHus 6usHeca.

TOPryembiX MHBECTULMOHHbIX NPoayKTOB. JINKBMAHOCTL pbiHka CI1b

BupXkn B yTpeHHME U AHEBHbIE Yacbl CONOCTaBMMa C IMKBUAHOCTbIO

Ha npemapkeTe CLLUA.

3 6

InutenbHasa Toprosas ceccus - okono 19 yacos B cyTku (c 07:00 go 01:45 Co6cTtBeHHas IT-nnatdopma maclwiTabupyeTcs Noa pocT Yncna
MCK cneaymowero aHs) - MokpbliBaeT Yacbl paboTbl a3naTCKUX, MHBECTOPOB M COENOK, yBENNYEHNE NHBECTULMOHHbIX MPOOYKTOB
€BpOonenckmnx n amepukaHckux nnowanok. Clrb bupxka nepsas B Mupe rno6anbHOro pMHaAHCOBOIO PbIHKA.

Ha4YMHaeT TOpPru akuMsSMmnm aMepmKaHCKMUX KOMMNaHUN.



CNBsNPXXA KYCIEXY BMECTE C PbIHKOM

Crnb BNPXA -TTMTIOLWAO KA HOBOINO NMOKOJIEHUAA,

OBECINEYMMBAIOLWLAA AOCTYMN POBHNYHHDIM MHBECTOPAM
KTOProBaeriosA/ibHbimMmm AKUMAMM MNPOBOTINoO PbiHKA

CrssUPXXA

Bbicokas nokanbHasi ITMKBUOHOCTb

Po3HUYHbIE

NMHBECTOPbI

®DokKyc Ha pUTenN-MHBECTOPAXx:
B2B2C mopensb, HFT- npoBanaepsbl
JNIMKBUOHOCTU (MapKeT-MelnKepbl)
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Smart order routing Ha Begylive
MeXXOyHapoaHble 6UPXKU

MpuHuMn best execution” mexay
JNIOKaNbHbIM U rNo6anbHbIMU PbIHKaMK

OnvtenbHoe Bpems Topros (19 u.),
NMoKpbIBaeT BeayLUue niowankm

WUcTouHuk: CMB Bupxka.
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MNpumeyaHus: ' LieHHble 6ymaru focTynHble Ha nnaTdopme Ha 30 uioHsa 2021; 2 O6Lee KONMYeCTBO CHETOB OTKPbITbIX Ha CMB Bupske Ha 30 utoHs 2021; 3 3a 1H 2021; 4 PaccuMTaHo Kak OTHOLLEHUWE 06L1ero o6bema TOproB akUUsaMu, NasMu U eno3nTapHbIMKU pacnuckamu Ha CMb
BupiKe K COBOKYNMHOMY 06beMy TOProB akLUsaMU, NasiMu 1 Aenos3vnTapHbiMmn pacnuckamu Ha CMB Bupyke n MockoBeckor 6upxxe 3a TH 2021; 5 MpoueHT 3asBOK UCMOTHEHHbIX BHYTPU nnkBuaHocTv CMB Bupyku B 1H 2021; © 1H 2021 B cpaBHeHuu ¢ TH 2020; 7 MpuHumn Best execution no
oTHoLweHuto K CMB Bupie: cnonHeHne 3asBOK Ha aMepUKaHCKMeE akLMm Mo HaunyyLWuMm LieHam IM60 Ha aMmepUKaHCKOM nnoLLafKe OpuUrMHaibHOro IMCTUHIa B Yachl paboTbl 3TOM nnoLaaku nn6o Ha Crb Bupxe.



CNBsNPXXA KYCIEXY BMECTE C PbIHKOM

YBEJTMMEHUE EMKOCTU N JTMKBUOHOCTU POCCUMNKOI o
PbiIHKA

O6bemM TOpProe Ha cnB EVIp)Ke PacnpeneneHue o6bemMoB TOProe Ha crnbB EVIp)Ke
mapo USD % om 06bema mopaos yeHHbIMU bymazamu 3a 6 mecayes 2021 200a
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CNB5SUPXKA KYCIEXY BMECTE C PbIHKOM

COEJIKMN HA CINb BNPXE MCINOJTHAIOTCHA
nosiayydyuivmMm HEHAM MNPOBOTIO PbiIHKA

BbicoKasa MIMKBMAHOCTb o6ecneunBaeTcs npHUumMnom Best Execution
CpaBHeHue crnpenoB rno akumam Ha CINb Bupike mn

Mpodunb BHYTPNOHEBHOMN NIMKBUOAHOCTU

% om obvema mopzos 8 donnapax CLLUA c uHmepsanom 15 muHym, sblbopka mopao8o2o OHA 29 utoHaA 2021 .
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UcTtouHuk: CMNB Bupyka

Ha MNPOBOM pPbiIHKe

% spemeHu 8 UHMepesase 5 MuHym, 8b160pKa mopaosozo OHA 29 utoHsa 2021 2.
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Mpumeyanue: ! AKumm ¢ HanbobWKUM 06LEMOM TOPrOB B TEYEHWE TOProBOro AHA BKAtouatoT: Apple, Amazon, Boeing, Alibaba, Coinbase, Nokia, Nvidia, Virgin Galactic, Tesla, VipShop.
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CNBsNPXXA KYCIEXY BMECTE C PbIHKOM

BN3HEC-BO3MOXXHOCTU PQCCUNCKUX BPOKEPCKUX U
YMNPABNAIOLWUNX KOMIMNAHUU B MAPTHEPCTBE C CNB BUPXXEU

MHorokpaTHoe yBennyeHue Kom4ecTBa PO3HUYHbIX MHBECTOPOB B

> ﬂ,I/IHaMVIKa aKTUBHbIX CHeTOB KJIMEHTOB N KOJIn4eCTBa c4H4eTOoB C NoO3Numnamm
6numxanLumne rogpl 3a cHeT:
O6L1EMUPOBOro CTPYKTYPHOIo pocTa YMcna MHBECTOPOB U NX 1600
aKTUBHOCTW. 1426
1357
Hn3koro ypoBHSA NPOHUKHOBEHUS B POCCUN BPOKEPCKMX YCAYT. 1400 1294
1214
PocTa nHTepeca MHBECTOPOB K LUMPOKOMY CMMUCKY XOPOLLO U3BECTHbIX 1200 1151
M NMKBUAHbIX ByMar ¢ Ka4eCTBEHHbIM aHaIMTUYECKUM OXBaTOM. 1 0461 099
Bo3MOXXHOCTb NpUBReYeHns MexayHapoaHbIX NUHBECTOPOB, 1000 959
npenbaBASOWUX MHTEPEC K POCCUNCKOM IMKBUOHOCTN, OCO6EHHO, BHE 852
TOProBbIX YaCOB MUPOBbIX GUPXK. 750
800 669
B0o3MOXXHOCTb pacLUMpeHUss UHBECTULMOHHbIX MPOAYKTOB, 598
npeanaraembix ClNbB Bup)xen 1 OCHOBaHHbIX Ha €e YHUKaNbHbIX 600 a7 2%
TEeXHOMOornsax. 436
396
. 337
B ocHOBe 6U3HEC-BO3MOXXHOCTE: 400 287
KOHKYpeHTHOEe NPenmMyLLecTBO POCCUNCKNX BPOKEpPOB-NapTHEPOB 145 164 213
CIb bmpxxn nepeq 3apy6exxHbiMn GUHAHCOBBIMU NOCPEAHMKAMMU. 200
KOHKYpEHTHOE (9KOHOMUYECKOE M OnepaLMOHHOE) NPENMYLLLECTBO
6pokepoB-napTHepoB CIb bup)xu nepen TemMun, KOTopble 0
O Q0 0O Q O QO Q 0O 0 QO QO QO §F &8 &8 &8 & & T T LT
MOAK/TI0YHAIOTCA K MEXAYHAaPOLHbIM PbIHKaM HanpsiMyio. 8§ § § 8§ 8§ 8§ 8 8§ 8§88 3883838339338 3939819
S SR8 8L RELELy T 88 8 8 & 8«
MHpopMaLUMOHHO-aHannTn4YecKas nogaepXxka MHBeCTopoB > @ 2 25 FZ 548 3 & 5 % D ® 223 Z 5 5 %
()
cepBucamu nnaTpopmbl BestStocks.ru (mpoekt CMNB Bupxu), * € = & 5 £ £ ©® 00 I g % € = © = 5 § ©

rMoKpbiBatoLLLas Bce akumm ¢ nuctuHrom B CLUA.

AKTMBHbIX CHYETOB MHBECTOPOB, ThIC. KonnyecTBo cHETOB C NO3ULMSAMM MO LEHHbIM 6ymMaram, TbiC.



CINEsNPXXA KYCIIEXY BMECTE C PbIHKOM

MHOEKC SPB100O

Touka 3peHnsa MMIJTIMOHOB YHaCTHbIX NHBECTOPOB
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CNBsNPXXA KYCIEXY BMECTE C PbIHKOM

MHOEKC SPB100 - MHTEPEC POSHNYHDBbIX MHBECTOPOB K
AKLUIMNAM MNPOBDbBbIX KOMIMNAHUWA

HoBoe namepeHne puHaAHCOBOIO PbIHKA OcHosHble napameTpbl UHaekca SPB100

MepBbin 6UpkeBon MHAeKC B Poccumn, KOTOPbIN OTpaXkaeT 100 cambix NoNynsipHbIX LLEHHbIX 6yMar y pO3HUYHbIX NHBECTOPOB

CPeAHNN NOPTGEN (NO3NLAM) POSHUHHBIX MHBECTOPOB. Ton-10 ueHHbIX 6ymar SPB100 B okTa6pe 2021 roga: Alibaba

Busyanusmpyet coBpeMeHHY ANCcKyccuto «putenn» vs Wall ( ), Virgin Galactic ( , Apple ( ), Tesla ( ), Amazon
Street». ( ), Boeing ( ), Baidu ( ), VipShop ( ), Microsoft
( ), AT&T ( ).

MopenbHasa nctopuyeckasa goxogHoctb MHaekca SPB100
cocTaBnset 6onee 50% Ha nHTepBane c okTa6ps 2020 no
Bonee 1,4 MnnnNMoHa aKTUBHbIX CHETOB C NO3ULINAMM MO OKTA6pb 2021.

LEeHHbIM 6ymaram

YHUKanbHble gaHHble GOPMUPYIOT YHUKAbHbIN MHOEKC

Jonsa Ton-20 ueHHbIX 6ymar, He npesbilwaeT 60%, a IMMUT

Bonee 80% o6beMa Topros GOPMUPYETCS POSHUYHBIMU KOHLEeHTpauum orpaHnyeH 10%.
MHBECTOpaMM

Bonee 1600 LeHHbIX 6ymar MexxayHapoaHbIX KOMMNaHUN
HaxoaaTca B oopalwieHnn Ha ClINb bupxe



CNBsNPXXA KYCIEXY BMECTE C PbIHKOM

PA3BUTUE PbIHKA LLEHHbIX BYMAI' POCCUMNCKMUX
SMUTEHTOB 3A CHET HOBbIX CEPBNCOB U TEXHOJ1OIrMHM

1 2 3

PasmelweHue akumn SPBE Ha CIb bupxxe - JanbHenwmnm pocT NMKBMAHOCTU U EMKOCTH BHepopeHue npuHumna Best Execution no
CcTaHeT npumepom chopmMmnMpoBaHHOMN POCCUMUCKOro GMHaAHCOBOIO pbiHKa byneT POCCUNCKNM aKLUAM — HOBbIN 3Tan
NNKBUAHOCTMU, KaK AJ11 BTOPUYHOTO C”°C°6CTB°|§3Tb PasBUTUIO NEPBUYHBIX KayeCTBEHHOIo PasBUTUSA POCCUACKOIO
o6palLeH1st aKLWIA, TaK U A8 NpUBReYeHNs gl\anil"_’l'_z:-'-TeoHB”” LeHHbIX Bymar pOCCUMACKNX $UHAHCOBOrO PbIHKA.

KanuTana gns POCCUNCKUX KOMMNaHUMN.



CNBsNPXXA KYCIEXY BMECTE C PbIHKOM 10

Crnb BUUPXXA TNMOCJNIEAQOBATEJIbHO NMNOBDLILLWAET HAOBEOXKHOCTD
PACHETHO KITMPVHITOBOUN MHDPPACTPYKTYPDbI

1 2 3

MocTpoeH BepTUKanbHO-UHTErPUPOBAaHHbIN YBenunueHue kanutana Clrb bBupxxn no MCOO. 3akntoyeHo cornaweHune ¢ Bank of New York
XOJIAUHTI C CO6CTBEHHO TOProBOM MU pacyeTHo- Ha koHeu, 1H 2021 co6¢cTBEHHbIN KanuTan Mellon, KOTOPbI BbICTYNWA rNo6anbHbIM
KJIMPUHIOBOM MHPPACTPYKTYPOIA. cocTtaBun 4,44 mnpp (+46,25% 3a 6 mec.). KacToamaHoM pacyeTHoro genosuTtapus CMb

Bupxwu.



CNBsNPXXA KYCIEXY BMECTE C PbIHKOM

OCHOBA COOPMUPOBAHHOM JIMKBUNOHOCTMW,
KAK KJTIOMEBOIMNO MPEMMYLLECTBA CNB BUPXXW

CrissP>XXA

Co6cTBeHHan aaanTUBHaA U UHTerpupoBaHHas IT-nnatdopma, obecneunsarow,an
KOMMNJEKCHOE UCNONIHEHUA CAENO0K U pacyeToB

ffffffffffffff CTPYKTypa ynpas/iieHUA MaKCUMaJIbHO YUUTbIBAET UHTEPECHI K/IMEHTOB M aKLMOHEPOB

MoTuBupoBaHHaA KOMaHAa C MHOFONETHUM yCNeLHbIM ONbITOM U 3HAHMAMU PUHAHCOBOM
MHPPACTPYKTYpbl U 6BUPKEBOro pbiHKA
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