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1 Poccuiickoit ®eaepanuu

C.J. lllatanosy

Veaxaemsrit Cepreii JImutprenny!

I[To Mepe pa3BHTHS POCCHHCKOTrO (JHHAHCOBOrO PHIHKA PAcTET HHTEPEC HHBECTOPOB K
Pa3Ho0OPa3HBIM HHBECTUIIHOHHBIM CTPATErHAM, B TOM THCIIE BKIIIOYAIOMMM B cebst onepanuu
¢ HHOCTpPAHHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH. MHTepec K TaKUM OnepaiiusaM CBA3aH
C JKEJIaHHEM JIMBEPCH(ULIMPOBATE PUCKH, B TOM YHCIIE BAJIOTHBIE, K pacTeT ¢ yCHUJIEHHEM
BOJIATHJILHOCTH Kypca pyouns.

B Hacrosiiee BpeMs CyIECTBYET CEPhE3HOE NMPENATCTBHE TS OCYICCTBICHHS
HALMOHAJILHBIMH HHBECTOPAMH CTPATEeruii ¢ HCIOJIb30BAHHEM HHOCTPAHHBIX (PMHAHCOBBIX
MHCTPYMEHTOB — MIPABUJIA OIPEASICHHs 0X0/1a OT POAAKH HHOCTPAHHBIX (PHHAHCOBBIX
unctpymentos. Hanorosslii kogexe Poccuiickoii ®enepamun (myHkr 5 cratby 210, nynkr 10
ctathu 272, nynkr 3 crarsu 280) npeaycMaTpuBaeT HEOOXOAMMOCTH KOHBEPTALMH B pyOIiH
BBIP)KEHHBIX B HHOCTPAHHOM BAJIIOTE PacXo/I0B H JIOXO/AO0B OT Onepaluii ¢ HHOCTPaHHBIMH
(pMHAHCOBBIMH HHCTPYMEHTaMH 10 oduuHansHOMy Kypey LlenTpansnoro 0anka Poccnitckoit
deiepaniy, YCTAHOBJICHHOTO Ha ATy COBEPIICHHs PACXOJIOB M ATy HOJIyYEHHUS I0X010B
COOTBETCTBEHHO. JTO IPHBOUT K TOMY, YTO HECMOTPS HA OTCYTCTBHE Pa3HMIbI MEX/TY LICHAMH
TIOKYIKH U IPOJAXKH (JHHAHCOBOrO HHCTPYMEHTA, BBIPAKEHHBIX B HHOCTPAHHOH BaJIOTE, NITH
JI@Xe IPOoAaXy (PMHAHCOBOIO HHCTPYMEHTA ¢ YOBITKOM B HHOCTPAHHOM BalOTE, Y POCCHHCKOTO
HAJIOrOILIATENBIIMKA B Pe3yJIbTaTe CHIKEHHUS Kypca pyOiist K COOTBETCTBYIONIEH BaJIOTE,
IPOHU3OILE/UIETO TTOCIIE TOKYNKH (PMHAHCOBOI'O HHCTPYMEHTA, MOYKET 00pa3oBaThes JOXO/, ¢
KOTOPOTO OH J0JDKeH GyaeT ynnatute Hajor. M3-3a nepanbpanyn pyois, Iporsoleane
B koHIe 2014 -nayane 2015 r.r. MHOTHE POCCHIICKHE HHBECTOPHI, KYNUBIINE (DHHAHCOBBIE
HHCTPYMEHTHI JIO 3TOT0 U IIPOJIaBIIUE UX BIOCIEACTBUH, OBUIH BBIHYK/IEHBI YILIATHTH HAJIOT,
HECMOTPS Ha TO, YTO TAKHE ONepanny OBUTH yOBITOUHBIMH. 3TO KacaeTcsl U HHBECTOPOB,
KOTOpBIE MO-MPEXHEMY BIAJCIOT HHOCTPAHHBIMU HHCTPYMEHTAMH, IIPHOOPETEHHBIMHU JI0
JIeBaJIbBALIMHE — OHH TAK)Ke HECYT PUCK YIUIATBI HAJIOTA JIAXKE B TOM CJlydae, €CJIH IOHECYT

peanbHbIe YOBITKH.




Jlist Toro, uto 6p1 M30€KaTh TAKOIO PHCKA POCCHICKHE TPaXIaHe 3a4acTyIo JeNaiT
BEIOOD B M0JIb3Y HHBECTHIIHI B HHOCTPaHHBIE (DMHAHCOBEIC HHCTPYMEHTHI 32 py6exkoM, e ux
NOCPEeIHUK He OyAET HANOTOBbIM areHTOM M 3TO MO3BOJIHT CHH3UTH IPO3PaYHOCTE ONEPalHil 1
n30exarp Hanoroo6aoxenus. B cBolo ouepe/ib, poccHiickue IOPHIAHIECKHE JIHIA COBEPIIAIOT
1o700HBIE ONIEpalliK Yepe3 CBOH HHOCTPAHHEIC TOYSPHHE 0OIIECTRa, YTO MO3BOJISIET UM
YIUTAYHBATH HAJIOTH B HHOCTPAHHBIX IOPHCAUKIMAX, TAE IPOOJIEMbI BAIOTHOM MEPEOIIeHKH He
CyIIECTBYET. B pesynbrare, onepanyn poccHiCKHX HHBECTOPOB CMEINAIOTCS 3a PyOeK, a 3To B
CBOIO OU€pe/Ib BEACT K CHIDKCHHIO HHTEPECa U K POCCHIHCKHM aKTHBaM, IIPO3pauHOCTH ONepanuii
H YPOBHSI 3alHIIEHHOCTH HHTEPECOB HHBECTOPOB, JJOX0/I0B HALIMOHAJIBHOH HHAYCTPHH H
HH(PACTPYKTYPHI, a TAKKe JOXOI0B BIO/KETA.

Yeaxaemsiit Cepreit JIMUTpueBHY, IPOCHM PACCMOTPETH BOTIPOC 06 U3MEHEHHH
HAJIOTOBOTO 3aKOHOAATENBCTBA € TEM, YTO OBl HCKJIIOUHTE HAJIOTOOOIOKEHHE JIOXO/I0B OT
onepaiuii ¢ HHOCTPaHHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH, KOTOPBI MOYXET BOSHUKHYTD B

pesyibTaTe H3MEHEHHUS Kypca pyoJs.
IIpunoxenue: npoekt u3MeHenuit B Hanmoroserit kogexe Poccuiickoii eneparmn B 1 9K3.

Ha 2 JHCTAaXx.

C yBaxkeHueM,

npeaceaarens [pasnenus A.B. Tumodeen



[Tpoext
DepepabHblii 3aK0H
«O BHeceHHH H3MEHEHHIi B 4ACTh BTOPYIO

Hanorosoro koaexca Poccuiickoii Menepanum

Cratbs 1

Buectu B wacte BTOpylo Hanmorosoro konexca Poccuiickoit ®@enepamun  (CoGpanme
saKkoHogatenscTsa Poccuiickoit @enepain, 2000, Ne 32, ct. 3340; 2001, Ne 53, cr. 5023; 2002, Ne 30,
cr. 3021; 2003, Ne 1, ct. 5, 6; Ne 28, ct. 2886; Ne 46, cr. 4443; 2004, Ne 27, ct. 2711; 2005, Ne 27,
cr. 2707; Ne 30, ct.3112; 2006, Ne 12, cr, 1233; Ne 31, cr. 3436; 2007, Ne23, ct.2691; Noe3l,
cT. 3991; 2008, Ne 30, cT.3611; 2009, Ne 29, ct. 3641; Ne 30, cr. 3739; Ne 48, c1. 5725, 5733; 2010,
Ne 15, er. 1737; Ne 19, cT. 2291; Ne 48, ct. 6247, 6251; 2011, Ne 1, ¢, 7; Ne 11, c1. 1492; 2012, Ne 26,
cT. 3447; Ne 27, ct. 3588; 2013, Ne 30, cr. 4031, 4081; Ne 44, ct. 5640; Ne 48, c1. 6165; 2014, Ne 14,
CcT. 1544; Ne 16, cr. 1838; Ne 19, cr. 2321; Ne 48, ct. 6647, 6657, 6660; 2015, Ne 1, cr. 18) cnenyromue
U3MEHEHHSI:

1, omonauTe myHKT 5 ctathu 210 mocie ciioB «(J1aty (pakTHUECKOro OCYLIECTRIICHHS
PacXozoB)» CIOBaMH «, €CJIM HHOE He MpeaycMoTpeno Hactosmum Kogexcomy»,

2. lomonnuts cTaThio 214.1 mynktoM 12.1 cneayiomero comepikanus:

«12.1.B cnyuyae, eciiu 10 onepanuy ¢ LEHHBIMH OyMaramMu WM MO ONEPallH ¢ (YUHAHCOBBLIMH
HHCTPYMEHTaMH CPOYHBIX CJEJIOK BO3HHMKAIOT JIOXO/bI M MOHECEHBI PACXOABI, BRIPAXKCHHBIE
(HOMHHHPOBaHHBIE) B OJIHOH H TOIl ke HHOCTPAHHOM BasoTe (anee — 6a3oBas MHOCTPaHHAs BAIIOTA),
IIPH ONpeeieHuH (PMHAHCOBOTO pe3ynbTaTa TaKHe JOXO/BI (PACXO/IbI) HE MEPECYNTHIBAIOTCS B pyOIH,
a (uHaHCOBEIH pe3yNbTAT 1O TAKOH ONEpalHH ONPENENseTCA KaK pasHUIA MEXy JOXOJaMH H
pacxolamMH, BEIpaXKEHHBIMH (HOMMHHPOBAHHBIMU) B 0a30BOif HHOCTPaHHOM BaJIIOTE, IEPECUHTAHHAs B
py6in 1o odunuanenomy xypey Llenrpansnoro 6anxa Poceuiickoii @epepanuu, ycTaHOBIEHHOMY Ha
JaTy TOJy4eHHs JI0X0a No omepanyy. Ecim moMHMo 0X0R0B M pacxonoB B 6a30BOi HHOCTpaHHOI
BaJIIOTE BO3HMKAIOT JOXO/bI (TIOHECEHBI PACXOBI) B pyOIIsiX, TaKue JOXO/AbI (PACXO/IbI) YBEIHUHBAIOT
(yMeHBIIAIOT) (PMHAHCOBBII PE3yJBTAT OT OIEparHu. ECiu MOMHMO JIOXO/IOB M PacxojoB B 6a30Boif
WHOCTPaHHOH BAJIIOTE BO3HUKAIOT JIOXOABI (TIOHECEHbI PACXO/IEI) B HHOCTPAHHOMH BaJIIOTE OTIIMYHOM OT
GasoBoi, Takue JOXOABI (PAcXOJbl) MEPECYHUTHIBAIOTCA B PYOJIH IO MpaBHIaM, MPEeayCMOTPEHHBIM
nyHkrom 5 cratbd 210 mactosmero Kogexca u ysennunBaroT (YMEHbBIIAIOT) (DMHAHCOBLIN PE3yNbLTaT
OT OIEpPaIUH.,

3. B mynxre 10 crateu 272:

a) B ab3ale NePBOM CJIOBA «HACTOSIINM IIYHKTOM)» 3aMEHHTE CIIOBaMH «HacTosuM Kozexkcomy;

0) abzan BTOpOI TIOCHE CJOB IPOM30IUIO paHBILE» JOMOJIHHTH CIIOBAMH «, €CJIH HHOE HE

YCTAHOBJICHO HACTOAIIHM KO)],BKCOM));



B) ab3all 4eTBEPTEHIil Mocie CIoB «(B 4acTH, NPHXONAMCHCA Ha aBaHC, 3a7aTokK)» JOTIOJHUTE
CITOBAMH «, €CITH MHOE HE YCTAHOBJIEHO HacToAmnM Kojekcomn;

4, JlomonHuTs ab3al TpeTHii nynkra 2 craten 280 mocie o «Hacrosmero Kogexcay cinoBamMu
«, €CITM HHO€ HE MPENYCMOTPEHO HACTOSIIEH CTaTheiy,

5. Jononuuth mynxr 26 crateu 280 ab3aneM CeayIomero coiepIKaHus:

«IIpn onpeneneHUH HANOrOIUIATENbINMKAMH, YKA3aHHBIMH B ab3alle IEPBOM HACTOSIIETO
MIYHKTa, a TaKKe CHNELHATH3HPOBAHHLIMH JEMO3HTAPHIMH, HErOCYAapCTBEHHBIMH IIEHCHOHHBIMH
(honmamu, aKUMOHEPHBIMH MHBECTHIHOHHBIME (hOHIAMH, OpraHu3aTopaMH TOPrOBJIH, CTPAXOBEIMH
OpraHu3alusaMi  (CyOBEKTaMH CTPaXoBOrO Jielia) M OpraHM3anuei, ocymecTBiusiomeii (yHKIHH
IEHTPAIBHOTO JICIO3UTAPHs, PACXOOB NpPH PeaH3aldH MM HHOM BBIOBITHH (B TOM YMCIE IpPH
TIOTaleHHH WM YaCTHYHOM IIOTalleHWH HOMHHAIBHOH CTOMMOCTH) LEHHBIX OyMar, IieHa
MPHOOPETEHHUS KOTOPHIX BEIPAXKEHA B HHOCTPAHHOMH BaoTe (BKJIIOUAS PACXO/B! HA HX npuobpereHune),
TaKas IleHa ONpenensieTes no opuuHansHoMy Kypey LlenrpansHoro 6anka Poccuiickoii ®enepanuu,
JICHCTBOBABIIIEMY Ha JIaTy MPH3HAHHS COOTBETCTBYIONIEIO pacxoma K YyYETY B IOpSJIKE,

YCTaHOBJICHHOM IIOJUTYHKTOM 7 nmyHKTa 7 crathu 272 Hacrosmero Kojexca.».

Crarpsa 2

Hacrosmii ®epepanbusiii 3akon serynaet B cuy ¢ 1 susapst 2016 ropa.

IIpesunent Poccuiickoit @eneparun



