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HAYMOP

HALUMOHANBHAS ACCOLUMALNA
YYACTHUK@B ®OHAGBOTO PbIHKA

Poccunckum cooHOOBbLIU
pbiHOK 2010-2017
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Kanutanusauua pbiHKa akuuu
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HAVMOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

Kanutanusauusa BHyTpeHHero
pblHKa B nepBoun nonoBuHe 2017 r.
Ha4yana nagaTb, K KOHLYY UIOHA
CcHu3unacb Ha 3,3%.

KonnyectBo aMUTEHTOB akLMi,
NnpeAcTaBMeHHbIX HA OPraHN30BaHHOM
BHYTPEHHEM PbIHKE, YMEHbLUUIIOCH 3a

nonroga ¢ 246 go 230 kKoMnaHun.

Hons necatn Hanbonee
KanuTanuanpoBaHHbIX SMUTEHTOB
KpynHenwme nsatb — PocHedTb,
C6epbaHk, Masnpom, Jlykonn, HoeaTtak —
3aHumatroT 46% .

- 58%.




JINKBUAHOCTbL pPbIHKa aKL UMW HAVMhOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

O6beM caenok ¢ akUUsMyU Ha BHyTPEHHEM
OvpxeBoM pbiHKe (6e3 yyeTa coenok
PEMO) coctaBun 4,6 TprH py6.
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Haunbonee nukBuaHbIe SMUTEHTDI
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HAVMOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

Donsa pecatu Hanbonee
NIMKBUAHbIX 3SMUTEHTOB aKLUUM -
81% obopora.

MaTb Hanbonee NUKBUOHBIX SMUTEHTOB —
Bank BTB, Masnpom, CoepbaHk, Polymetal
International, Hopunbckuin Hukenb —
3aHumMatoT 64,2% B oboporTe.




BHyTpeHHUU pbIHOK obnurauum HAVDOP
(no HomuHany) SR RSN
O6bem BHYTPEHHero pbiHKa KopnopatuBHbIX Oo6bem PbIHKA obnurauumn

obnuraumu 3a rog Bolpoc Ha 21% — Ao 10,2 TpnH py6.,a  ,,

PbIHOK TONbKO rocyAapCTBEHHbIX OGnUrauumn 3a WwecTb
mecsiueB 2017 roga - Ha 16% - po 6,2 TpnH pyo6. TPNH pyo.

Ha opraHn3oBaHHOM pbIHKe npeactaBneHo 338 aMUTEHTOB
KopnopaTuBHbIx o6nuraumn npotus 340 rogom paHee.

PbiHOK cyBdbeaepanbHbIX 1 MyHMLMNANbHbBIX obnurauuii octaeTcs B
COCTOSIHWM CTarHaumm, coctasnasa 640 mnpg pyo.
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Pa3smellueHusi Ha BHYTPeHHEeM pbiHKe HAVMDOP

KO p |1 o paTM B H blx o 6“ M ra u M ﬁ YYACTHVKOB ®OHZIOBOIO PbIHKA

PocT HOBbIX pa3meLLeHNI CyLLLECTBEHEH - 2500
1 057 mnpa py6., 06bem HOBbIX BbIMYCKOB 3a
nonyrogue - Ha 22,3% Gonblue, Yem 3a LecTb
mecsaues 2016 r.
[lonsi pbIHOYHLIX pasMeLLieHNit BLIpocna no 2000
CpaBHEHWIO C cuTyaumen rogom paHee: ¢ 48,9% no
69,4%.
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O6BLem bupxKeBbIX TOProB oonuraunamm HAVDOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

8 TPAH pY6 O61bem GupxeBbIX caenok (no dakTnyeckon
' cTonmocTun, 6e3 caenok PEMNO u
6,7 pa3meLLeHuit) ¢ KOpNopaTUBHBLIMM
57 sg 60 obnuraunsamu 3a rop Bbipoc Ha 54% - po 3,3
* TPnH pyo6.

KoHueHTpauusa bupxeBoro obnuraMoHHoro oboporta
yBenmuunach: Ha Jon nepsBbIX 4eCATU NIMKBUOHLIX
SMUTEHTOB KOPNopaTMBHbIX 06nuraumn npuxogutca 53%
obopoTa, npu4eM Tosbko Ha PocHedTb — 30%.

O06bemM BTOPMYHOIro OMPXKEBOro pbiHKAa rocodnurauun 3a
rog ysenuuuncsa Ha 17% - go 2,8 TpnH py6., n aToT
CEKTOp Ha BHYTPEHHeM [JOfroBOM PbIHKE OCTaeTcs
CaMbIM NUKBUOHLIM.
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M FocyaapcTBeHHble 06auraumum

H KopnopaTtusHble, cy6denepanbHble, MyHULUNANbHbIe 06AUraumm




BbupxeBou pbiHOK PEINO HAVMDOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

O61em 6upxeBbix caenok PEMNO 3a rog Beipoc Ha 29% -  O6bem caenok PEMO
n0156 TpnH py6.

200 000
Mponoomxaet ysenuyuncsa obbem caenok PEMO ¢ ueHTpanbHbIM MAPA py6. 173 065
KOHTpareHToM, BO BTOpoM kBapTane 2017 r. oH okasancs AOMUHUPYIOLWUM 180 000

— 70% obuiero obvema. 160 000 156 379
Bkna/ oTAenbHbIX BUAOB LieHHbIX Gymar B MTOrOBbIN pe3ynbTaT
M3MeHUncsa He3HauuTenbHo. Tak, oobem caenok PENMO ¢ akumsamu 140 000
coctasun 20,3%, ¢ KopropaTUBHbIMU oBnuraumsMmn — 46,7%, ¢ 121405
rocynapcTeeHHbIMM obnuraumammn — 31,1%, a cybdenepansHbie u 120000
MyHMLMNAMbHbIE 0BRMraLMn 3aHUMaKT OCTATOUHYIO HILLY. 100 000
84 692 69 851
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BupxeBoU CPOUYHbLIN PbIHOK
HAVMOP

(ueHHble bymaru u ¢ooHAOBbIE MHAEKCbI) o sccouuy
B nepsom nonyrogum 2017 r. o6bem ToproB ymeHbLumrics Ha 19% B Oo0bem caesioKk Ha CPO4YHOM pPbIHKe
CpaBHeHWV nepBbIM nonyrogvem npeabiayLiero roga u coctasun 14,3
TPIH pyo. 50
OOBWwmn 06BbEM OTKPLITLIX MO3ULNIA HA BUPKEBOM CPOYHOM PbIHKE Ha TP/H py6.

KoHeL, noHs 2017 r. — 298,5 mnpa py6., yBenuuunca Ha 58%.
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KonnyecTBO yHMKanbHbIX KIIMEHTOB Ha OOHA0BOM pblHKe MOCKOBCKOM
ovpxun B cepeanHe 2017 r. coctaBuno 1194 Teic yen. (pocT 3a rog — Ha
16%).

KonnyecTtBo akTuBHbIX KnMMeHTOB B uioHe 2017 r. coctaBmmo 89,2 TbiC
yen.
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HAVMOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

TbIC. Yen.
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XN N
UMHauBuayanbHble MHBECTULUMOHHDbIE HAVMOP
cyeTa

YYACTHUKOB ®OHO0BOIMO PbIHKA
OvHamuka otkpbiTia UUC u gonsa akTMBHbIX CY4eTOB
K cepegune 2017 r. yncno otkpbiTbix MWC Bbipocno o 231,3 TbiC WT.

250 25

Mo cocTosiHUIO Ha Havano okTAbps oTkpbITo 6onee 270 ThiC. CHETOB — Ha 22,3
80% 6GonbLue, YeM roaom paHee.
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UHaycTpusi nocpeaHMKOB M YyNpaBnsloLWmuxX HAVDOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

1600
KOMMaHuu, WT.
KonnyecTso npodeccrmoHanbHbIX y4aCTHUKOB
pbIHKA LEeHHbIX Oymar NpoAormKaeT cCokpaLlaTbCs.
1274 Mo gaHHbIM Ha noHb 2017 1. YMCNO PUANYECKUX
1200 N, UMELLMX NIMLEH3MM Ha OCYLLIECTBIIEHNE
OpoKepcKor, OunepcKon, Aeno3mTapHon
OEATENbHOCTU N OEATENbHOCTU MO YrpaBneHnIo
LleHHbIMK Bymaramm B ntobbIxX codeTaHusx,
cocTtaBuno 595 - Ha 21,7% MeHbLUe, YeM FroA0M
800 paHee.
400
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B bpoKkepcKkas, aunepckasa u Y anmyeHsum
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YnpaBnsowme KoMmnaHuun HAVMDOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

KonunyecTso ynpasnsiowmx KOMNaHWm NnpogornkaeT cHmkaTbes. o
utoram nepsoro nonyroamsa 2017 r. 323 opuanyeckmx nuua mmenm 405 401
nuueHsunio ynpaenstoLlen komnaHmm — Ha 10,5% meHbLUe, Yem rog Hasag. 396 376
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AKTBbI oA ynpaBrneHnem HAVMhOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

mnpg, py6.

O6wmn obbem cpeacTs No4 ynpaBneHNeEM Ha
nioHb 2017 roga coctaensieT 7,3 TpSH pyb., 4TO Ha

46824 9,6% Gornblue, YeM B Hauarne roaa.
[MeHCMOoHHbIE HaKOMEHMs U pe3epBbl COCTaBMSOT
48% 3TON CyMMBbI, CTOMMOCTb YUCTbIX aKTUBOB
MN® (kak onsa kBanMdULMPOBaHHBIX, Tak U
HekBanmguLMpOBaHHbIX MHBECTOPOB) - 37%
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M [1eHCMOHHbIe HAaKOM/IeHMA U pe3epBbl
B CYA NND (kBan. u Heksan)
= Ay (kopn. u ¢/n)
[pyroe (BoeHHas nnoTeka, 3HAAYMEHT-GOHAbI M Np.)
15 Pe3epBbl CTpaxoBbIX KOMMNAHW
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[laeBble NHBECTULNOHHbLIE (pOHADI HAVMDOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

CtoumocTb YncTbix aktusoB NMNOD

(KBaNMEULMPOBAHHLIE 1 HEKBANNGULNPOBaHHbIE NHBECTOPbI) Mo cocTosiHMIo Ha MioHb 2017 1. CTOMMOCTb YUCTLIX aKTMBOB

BCEX KaTeropum Ans HekBanuguumpoBaHHbIX MHBECTOPOB
cocTtaBuna 2,6 TpnH py6., B aTon cymme 73,1% npuHagnexat

3000 80
2579 2658 3aKpbITbiM oHAAM.
2500
- 78 CTOMMOCTb YMCTbIX aKTUBOB OTKPbITbIX POHAOB yBENMYMMACh
Ha 45% B cpaBHeHun B nepBbiM nonyrognem 2016 1. n
2000
L 76 pocturna 163 mnpa py6. lNMpeobnagaeT npuToK CpeacTs B
OTKpbITble hoHAbI obnurauuin: B nepsom nonyrogmm 2017 r. oH
1500 cocTtasun 31,8 mnpa py6.
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HerocyoapcTBeHHble NeHCUOHHbIe (poHAbI HAVMOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

KonunuyectBo HIM®

KonuuecTBo HerocygapcTBeHHbIX MEHCUOHHbIX (POHAOB NpoaomkaeT 200
yMeHbLUaTbCA B cpeaHem 5,7% B kBapTan. LT,
Mo utoram nepeoro nonyroams 2017 r. o6uwee vmcno HIM® coctasuno 69
doHaoB, cpeam koTopbix 38 doHaoB (55% obLyero uncna) gonyLeHsl K
cucteme 0b6s3aTernbLHOro NEHCUOHHONO CTPaxoBaHWs 150
100
50
0
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H Konunvectso HMN®, aonyuieHHbix K ONC B Koanvecrso HMN® Bcero




WHBecTULMOHHbLIe pecypcbl HITD HAVMhOP

HALUWMOHAJIbHAA ACCOUMALNA
YYACTHMKOB ®OHA0BOIO PbIHKA

K cepeamnHe 2017 r. nHBecTMUUMOHHbIE pecypckl HIM® cocTtasunu 2,5
3,4 TpnH pyb. TPAH pyb.
lMeHcnoHHbIEe pe3epBbl cocTaBnsaoT 33%, UX NPUPOCT Okasarncs
He3HaunTenbHbiM — 8,3%.

[MeHcuoHHbIe HakonneHus ysenuunnuce Ha 13% v gocturnm 2,3 TprH pyo6. 2,
CymmapHoe 4ncno 3actpaxoBaHHbIX Ny, Beipocno Ha 15% n coctaBuno
34,4 MnH yenosek. Yncno y4acTHUKOB POHOO0B MO HErocygapCTBEHHOMY
NeHCUOHHOMY oBecrneyeHunto yBenuuunock Ha 5,7%, 0o 5,6 mnH vyenosek. 1,5

2,3
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M NMeHCcMOHHDbIe pe3epBbl H NeHCMOHHbIe HaKoNNEeHUA




HAYMOP

HALUMOHANBHAS ACCOLUMALNA
YYACTHUK@B ®OHAGBOTO PbIHKA
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