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Ha oT

HNudopmanmonHoe MTUCHMO 0
HEKOTOPBIX  MPAKTHKaX, HMMEIOIIHX
MecTo B OPOKEPCKOI AeATeTbHOCTH

bank Poccun cooOmaer o0 HEKOTOPhIX TMPAKTHKax B JESITEIbHOCTH
po(eCCHOHANIBHBIX YYAaCTHUKOB PhIHKA LIEHHBIX Oymar (fajee — npodeccuoHaIbHbIHN
YUYaCTHUK), KOTOPbIE MOTYT HECTH CYILIECTBEHHBIE PUCKH JUIS KIIMEHTOB U HETaTUBHO
BJIMSITH HA IPUBJIEKATEILHOCTh POCCUICKOTO (PUHAHCOBOTO PHIHKA.

B pamkax HamzopHeIXx MmeponpustMidi  baHkom  Poccum  BBISBIIEHBI
MHOT'OYHCIIEHHbIE (DaKThl, Korga Mpo(ecCHOHAIbHbIE YYAaCTHUKA Ha OCHOBaHHWU
JIOTOBOpa O OPOKEPCKOM OOCTYKMBaHMH (DAKTUYCCKH OCYIIECTBIISIIOT ACSITEIHHOCTD
N0 JIOBEPUTEIBHOMY YIPABJIECHUIO, B TOM YHCJIE TOCPEACTBOM YCIOBHBIX
MHOTOKpaTHBIX TOPYYEHHH KIMEHTOB. BcTpewaroTcst Takxke ciiydau, KOrja BMECTO
JIOTOBOPOB O OpPOKEPCKOM  OOCITYy>KMBAaHWUM WM JIOTOBOPOB JIOBEPUTEIIHHOTO
yIpaBlieHUsT NPOQPECCUOHAIBLHBIE YYaCTHUKHU NpeAiararoT KIMEHTaM OCYILECTBIISTh
yIpaBJICHUE WX HMMYIIECTBOM IIO0 JIOrOBOpaM IOPYYEHHs, 3aiiMa, WIM IPOCTO Ha
OCHOBaHMH JIOBEPEHHOCTEMN, BBIIAHHBIX KIIMEHTaMU pabOTHHUKaM Opokepa.

[IpakTuka BbICTpaMBaHUSI OTHOILIEHU C KIIMEHTaMH HAa OCHOBAHUM IPaXIaHCKO-
NPaBOBBIX JOTOBOPOB, 3aKIIOUYEHHBIX BHE PaMOK CHELMAIBLHOTO PEryJIMpOBaHUS
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3alUThl  CBOMX MMYIIECTBEHHBIX TIPaB, MPEAYCMOTPEHHOTO ACUCTBYIOIIUM
3aKOHO/IaTENILCTBOM, B CIIy4ae BOSHUKHOBEHUS Y ITOCIIETHETO YOBITKOB.

1. Tak, mpu 3aMeHe J0roBOpa JIOBEPUTEILHOIO YIPABICHUS JIOOBIM U3
NIEPEYMCIICHHBIX BBIIIE JIOTOBOPOB, B TOM YHCJIE€ O OpPOKEPCKOM OOCITY’KUBaHHH, K
BO3HMKAIOIIUM  OTHOLICHUSIM HE TPUMEHSIOTCS TMpaBUia 00  OIpeaesieHU!
WHBECTUIIMOHHOTO TpOQUIs KIMEHTa, HAa OCHOBE KOTOPOIO OCYIIECTBIISIETCA
JIOBEPUTEINILHOE YIIPABJICHUE IEHHBIMA OyMaramy 1 JICHEXXHBIMHU CPEJICTBAMU KIIMEHTA,
a BO3ZHArpakjaeHue Opokepa B3MMAETCsl 1O MOJIENH, KOTOpas He MpPEeIroyiaraeT ero
3aMHTEPECOBAHHOCTH B JI0XO0J1aX KJIMEHTA (YHPaBILIIOLIMIA NOTy4aeT BO3HATPAXKICHHUE
TOJIKO C JIOXOJIOB OT YIIPABJICHUS] UMYIIECTBOM U (WJIM) (PUKCUPOBAHHYIO IUIATY 3a
yIpaBlieHHE, B TO BpeMsi Kak OpOKep MOJydaeT BO3HArPAXKICHHE 332 COBEPILIEHHBIC
CHIENKH). DTH OCOOEHHOCTH TMO3BOJSIIOT TAKOMY MPO(MECCHOHATBHOMY YYAaCTHHUKY
CHU3UTH U3JICPKKHU B CPABHEHUHU C TEMU MPOPECCHOHATLHBIMU YYaCTHUKAMU, KOTOPBIE
OCYILIECTBIIIOT JIOBEPUTEIIBHOE YIIPABICHUE B PAMKaX COOTBETCTBYIOIIMX IPABOBBIX
KOHCTpykimid. Takoi momxom, 1o MHeHuro banka Poccun, Hapsgy ¢
BBIIIICYKa3aHHBIMA ~ HETATUBHBIMHU  MOCJEJACTBUSIMH, MOPOXKIAET  PETYJIATOPHBIN
apOUTpaXx U MPUBOAUT K HEAOOPOCOBECTHOM KOHKYPEHIIMM Ha PhIHKE [IEHHBIX OyMar.

2. Cepbe3Hble PUCKU ISl KJIMEHTOB MOTYT PEaM30BaThCs B CIIydasix, KOTJa
UCIIOJIb30BaHUE TIEHHBIX OyMar U (WIK) ICHEXKHBIX CPEJICTB KIUEHTOB O(OPMIISIETCS B
BUje 3aiimMa TpeThbuM Jmnam wid goroBopa PEIIO ¢ tperbumu sumamu  6e3
pydJaTenscTBa OpoKepa (JIebKpeepe) 3a UCIIOTHEHNUE MU CBOUX 00SI3aTEIIBCTB.

Kak mpaBuino, B Takux ciaydasx KJIMEHT HEAOCTaTOYHO HH(OPMHUPOBAH O
MOCJEACTBUSIX MEpejaud CBOETO HMYILECTBA B 3a€M TPETbUM JIMLAM, U TIpU
peaM3alii  pUCKa HEWCIIONHEHUS CBOMX OOS3aTEICTB KOHTPAareHTaMU — €CTh
BEPOSTHOCTD yTPAThl KJIMEHTOM CBOMX JICHE)KHBIX CPEJICTB M (WJIH) LIEHHBIX Oymar, To
ecTh po(hecCHOHATTFHBIN YYaCTHUK B TJAHHOM CJTy4ae HE MIPUHUMAET Ha ceOs HUKaKMX
PUCKOB TAaKOI'O HEUCHOJHEHHS, WX LEIMKOM HECeT ero KiueHt. ClieioBaTesibHO, B
ClTyyasiX HEHCIIOJHEHHSI CBOUX O0s3aTeNbCTB KOHTPArE€HTOM, MPOGECCUOHANBHBIN
YYaCTHHK MCKITFOUAETCS U3 JAHHBIX TPABOOTHOIIEHUH, B TO BPEMSI KaK KJIMEHT JO0JKEH
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Taxke oTMeyaeM, 4YTO peanu3alysi YKa3aHHOIO pHUCKAa, a TAaKKE pHUCKa
HEMOJIy4eHHs JOXOAOB IO LEHHbIM OyMaraMm, MEpeJaHHbIM 3aeMILUKY, WA
MOJY4YEeHUs] MX B MEHBIIEM pa3Mepe (B TOM 4YHCIE C YYETOM OCOOCHHOCTEH
HAJIOr000JIOKEHHST) MOKET OBITh HEOXKUIAHHOM JUISl KIIMEHTa, a CaM PUCK MOXET He
COOTBETCTBOBATH TEM BBIT0/IaM, KOTOPBIE OH TOTyYaeT B pe3yJIbTaTe TAKUX OIEPaITHil.

bank Poccun mpuHMMaeT BO BHUMaHME, YTO 3a CUET MCHOJIb30BAaHMS IEHHBIX
Oymar M JEHEXHBIX CPEICTB KIIMEHTOB BO3MOYKHO NPEAJIOKEHHUE UM 0ojiee HM3KHX
TapudoB 3a OPOKEPCKOE OOCITYKUBAHUE, OHAKO, 3TO OOCTOATEIILCTBO HE BIMSET HA
PHCKH TAKOT'O UCIOIb30BaHUSI, KOTOPBIE KIIMEHT JI0JDKEH CAMOCTOSITENIEHO B3BECUTb.

JIng nenert OCylIECTBIICHUS JAHHOW NMPAKTUKU TAKXKE MOTYT HCIOJIb30BAThCA
YCJIOBHBIE MHOI'OKPaTHBIE TOPYYEHHS WM JIOBEPEHHOCTH, BBIIAHHBIE KIMEHTaMH
paboTHUKaM Opokepa.

3. OOpamaror Ha cebsd BHUMAaHHE CIy4ad, B KOTOPbIX IpPU HCIOIHEHUU
NOPYUYEHUH KJIMEHTOB, OCOOEHHO ¢ BHEOMPKEBBIMU (DUHAHCOBBIMU HMHCTPYMEHTaMH,
OpOKEpPOM HCHOJB3YIOTCS CKPBIThIE BO3HArpaxkaeHus. Harpumep, nosb3ysack TEM, 4TO
y HUX KJIMEHTOB HET HMH(OpMALUM O JACHUCTBUTEIBHBIX II€HAX Ha BHEOUPIKEBBIE
(bMHAHCOBBIE MHCTPYMEHTBI, TPOPECCUOHATBHBIE YYACTHUKU MOTYT PUCBauBaTh ceOe
BBITOJly, IIOJYYEHHYI0 INIpM HCIOJHEHUM IIOPYYEHHUS II0 CHEIKE C TaKUMH
WHCTPYMEHTAMH I10 LIEHE, JIy4IlleH, YeM 1IEHa, YKa3aHHAsl B IOPYYEHHUH, HE PacKphIBas
KIIMEHTY uH(popMaluio o0 3ToM. B Takoi cuTyaliuu KJIMEHT HEOOOCHOBAHHO TEpsieT
CBOM JICHEXHbIE CPEICTBA, YTO BIEUET K YMEHBIIEHUIO HTOTOBOTO (PMHAHCOBOIO
pe3ynbTaTa KJIMEHTA.

C y4eToM U3JI0KEHHOT0, B LIEJISIX TOBBILEHHS JOBEPUS K (PUHAHCOBOMY PBIHKY,
a TakkKe MpPEAOTBPALICHUS PHUCKOB YOBITKOB KJIMEHTOB MPO(eCcCHOHATBHBIX
yuacTHuKOB, bank Poccun npennaraer npodeccoHaIbHBIM yYaCTHUKAM 00ECIeUUTh
JOJDKHYIO TMpO3pavyHOCTh NpU  MPENOCTABICHHA CBOMX YCIYI M PEKOMEHIYET
UCKJIFOYUTh HCIOJIb30BaHUE B CBOEH JIEATEIBHOCTU YKA3aHHBIX B HACTOSIIEM

MH(POPMALMOHHOM MHUCHME MPAKTHUK.
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