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VBaxaemsrii Cepreit AHaTOIHEBHY!

IIpocumM paccMOTPETH BOIIPOC 00 OTMEHE NEHCTBYIOIKX B HACTOSIIEE BPEMSI
OTpaHWYEHHHN Ha HHBECTHPOBAHHE aKTHBOB OTKPHITHIX IIACBBIX HHBECTUIMOHHEX QOHIOB B
BaIOTHBIE [IEHHOCTH, YTO Ha Hall B3I OyZeT cIocoOCTBOBAaTh Pa3BUTHIO POCCHACKOM
HH]YCTPHH ITaeBBIX HHBECTUIMOHHBIX (OHIOB U IIPEIOCTABUT €H BO3MOXKHOCTD YIOBICTBOPITH
HHBECTHIMOHHBIN CIIPOC HAMOHAIBHBIX HHBECTOPOB.

Henmocrarounoe pazHooOpa3re OTE€YeCTBEHHBIX (MHAHCOBBIX HHCTPYMEHTOB, CTPEMIICHHE
IUBepCH(UIIMPOBATH HHBECTHIINH, a TAKXKE BOCIIOIb30BATECS POCTOM CTOMMOCTH HHOCTPAHHBIX
HHCTPYMEHTOB B IIEPHO]] CHIDKEHHS CTOMMOCTH OTE€YECTBEHHBIX HHCTPYMEHTOB CO3Iaf0T
MOBBIIIEHHBIH CIIPOC HAIMOHATBHBIX. HHBECTOPOB HAa HHBECTHPOBAHKUE B HHOCTPAHHBIC
(GHHAHCOBEIE MHCTPYMEHTEL, B TOM YHCIIe IIOCPEICTBOM IIaeBEIX HHBECTHIIMOHHEIX QOHIIOB.
O6ecneunTs BO3MOXKHOCTH TAKOTO HHBECTUPOBaHUS B PoccHU Upe3BEIYaiHO BaXKHO UL TOTO,
910 GBI YIOBJIETBOPHUTH CIIPOC MENKUX HAIIMOHAIBHBIX HHBECTOPOB HA Pa3HOOOPa3HbIE
HMHBECTHIIHOHHBIE CTPATETHH, B TOM UHCIIE OCHOBaHHBIE HA IMHAMUKE HHOCTPAHHBIX HHICKCOB,
JOCTYIIa K KOTOPBIM OHH B HACTOSIIIEe BPEMS JIHIICHE, B IPOTHBHOM CJIyd4ae YKa3aHHBIA CIIPOC
OyIeT yIOOBIETBOPITHCS HHOCTPAHHBIMY (PHHAHCOBBIME MHCTUTY TAMH.

K coxanenuro, IeicTBYIOIEe peryTUpOBaHNE HE BIIOIHE II03BOJIIET PENIMTE JaHHYIO
3ama4y. B HacTosmee BpeMs TpeOOBaHHS K COCTaBY M CTPYKTYPE€ aKTHBOB ITaCBBIX
HHBECTHIMOHHEIX (OHIOB YCTAHOBJICHBI TOJIOKEHUEM, YTBEPKACHHBIM IprKazoM ®COP
Poccum ot 28 nexabps 2010 r. Ne 10-79/m3-H. B COOTBETCTBHY ¢ YKa3aHHBIM II0JI0KCHUEM B
COCTaB aKTHMBOB IT1a€BbIX HHBECTUIIMOHHBIX (OHIOB MOT'YT BXOAUTE BAIFOTHEIE IIEHHOCTH, B TOM
9yCIle KHOCTPAaHHASA BATIOTA X HHOCTpaHHbIE IEHHBIE Oymaru. Bmecte ¢ TeM, MakCHMaIbHAS
JI0JIs1 ”HOCTPAHHBIX IIEHHBIX OyMar, He JOIYIIEHHBIX K TOPraM POCCHACKHMHE OpraHu3aTopaMu
TOPrOBIIH Ha PHIHKE IIEHHBIX OyMar, MOXeT COCTaBIIATh He 6onee 70 IPOLEHTOB CTOMMOCTH

AKTHBOB OTKPBITOI'O ITIa€BOI'0 MHBECTUIIMOHHOTO (bOHI[a, OTHOCAIECTOCA K KaTCTOPpHUHU (bOH)IOB



oOJUranuii, aKIuii, CMeIIaHHBIX HHBECTHINN WK GOHIOB POHIOB. J[aHHOE OrpaHUYECHUE
IPEIATCTBYET BO3MOXKHOCTH CO3IaHUS OTKPHITHIX TAeBhIX HHBECTUIIMOHHBIX (OHIOB, aKTHBEI
KOTOPBIX IIOJHOCTHIO OBUTH OBl HHBECTHPOBAHEI B BAJIFOTHEIEC IIEHHOCTH, YTO TTO3BOJIMIIO OBI
CHHM3WTH HETaTHBHOE BIUSIHAE HAa HHBECTOPOB PHCKA PE3KOro KoIeOaHNs BAFOTHBIX KypCOB.

MBEI curTaeM menecoo0pa3HbIM pa3peuTh GOPMUIPOBATH OTKPBITHIE TACBEIE
HMHBECTHITHOHHBIE ()OH/IBI TIOJIHOCTHIO M3 BATFOTHBIX aKTUBOB, HCKITIOYUB JCHCTBYIOIIEE
orpaHHYeHHe Ha MaKCHMAIBHYIO OO HHOCTPAHHBIX IIEHHBIX OyMar, He JOITYIIEHHBIX K TOpraM
POCCHACKHMYE OpraHH3aTOpaM¥ TOPTOBJIM Ha PHIHKE IeHHBIX OyMar. [Ipu sToM, o HameMy
MHEHHIO, Ha3BaHUE MAaCBHIX HHBECTUIIMOHHEBIX ()OHIOB, HHBECTHPYIOIIIX IIPEUMYINECTBEHHO B
BaIOTHEIE IeHHOCTH (50 U GoJiee MPOIEHTOB aKTHBOR), TOJDKHO OTPaXkaTh 3Ty OCOOEHHOCTS,
HampuMep, «(HOHI HHOCTPAHHBIX aKIHiy, «(OH HHOCTPAHHBIX O0IHUranuii» U T.II. ITO
II03BOJIIIO OFI, HE BBOMS OTJETBHON KaTETOPUY aeBBIX HHBECTHUIIMOHHEIX (OHIIOB, a
HOUHHSSCH 0OIMM TPeOOBaHMAM K KaTeropusM GOHIOB IO BUIaM (HMHAHCOBBIX
HHCTPYMEHTOB, BEPHBEIM 00pa30M OTPa3UTh MX CIEIHATA3AIHNIO.

HAY®OP BrIpakaeT TOTOBHOCTH IIPHHSTH YYacTHE B JATBHEHIIEM 0OCYXICHUN U

IIOATOTOBKE MPOCKTAa HOPMATHUBHOI'O aKTa I10 YKa3aHHOMY BOIIPOCY.
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