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r. MocKBa 

YKA3AHHE 

06 o6H3aTeJihHhiX ycJIOBHHX ,LJ;orosopa 

.Z:.OBepHTeJihHOrO ynpaBJieHHH cpe)];CTB3MH 

neHCUOHHhiX HaKODJieHUH Me~y uerocy,LJ;apCTBeHHhiM 

neHCUOHHhiM «j>OH,LI;OM, ocyiQeCTBJIHIOIQUM ,LJ;eHTeJihHOCTh B KaqeCTBe 

CTpaXOBIQHKa DO OOH3aTeJihHOMY neHCUOHHOMY CTpaXOBaHUIO, U 

ynpaBJIHIOIQeii KOMDaHUeH U TpeOOBaHHHX K DOJIO~eHUHM 

UHBeCTHU:~OHHOH JJ:eKJiapan;uu 

HacTO.HIII;ee YKa3aHHe Ha ocHOBaHHH nyHKTa 7 cTaTbH 25, a63au:a 

CeMHa,n;u;aTOrO ITO,D;ITYHKTa 1 ITYHKTa 3 CTaTbH 34, ITYHKTa 11 CTaTbH 3613 

<I>e.n;epanbHoro 3aKoHa OT 7 Ma.H 1998 ro.n;a NQ 75-<1>3 «0 Herocy.n;apcTBeHHbiX 

neHCHOHHbiX Q>oH.n;ax» (Co6paHHe 3aKoHo,n;aTeJibCTBa PoccHHCKOH <I>e.n;epau:HH, 

1998, NQ 19, CT. 2071; 2001, NQ 7, .CT. 623; 2002, NQ 12, CT. 1093; 2003, NQ 2, 

CT. 166; 2004, NQ 49, CT. 4854; 2005, NQ 19, CT. 1755; 2006, NQ 43, CT. 4412; 2007, 



NQ 50, CT. 6247; 2008, NQ 18, CT. 1942; NQ 30, CT. 3616; 2009, NQ 29, CT. 3619; 

NQ 48, CT. 5731; NQ 52, CT. 6450, CT. 6454; 2010, NQ 17, CT. 1988; NQ 31, CT. 4196; 

2011, NQ 29, CT. 4291; NQ 48, CT. 6728; NQ 49, CT. 7036, CT. 7037, CT. 7040, 

CT. 7061; 2012, NQ 31, CT. 4322; NQ 47, CT. 6391; NQ 50, CT. 6965, CT. 6966; 2013, 

NQ 19, CT. 2326; NQ 30, CT. 4044, CT. 4084; NQ 49, CT. 6352; NQ 52, CT. 6975; 2014, 

NQ 11, CT. 1098; NQ 30, CT. 4219; 2015, NQ 27, CT. 3958, CT. 4001; NQ 29, CT. 4357; 

2016, NQ 1, cT. 41, CT. 47; NQ 27, cT. 4225) (,lJ;aJiee - <l>e.[(epaJibHbiH 3aKoH 

«0 Herocy.[(apCTBeHHbiX neHCMOHHbiX cpOH.[(aX») ycTaHaBJIMBaeT o6.SI3aTeJibHbie 

YCJIOBIUI ,[(OrOBOpa .[(OBepMTeJibHOrO ynpaBJieHIHI cpe.[(CTBaMM neHCMOHHbiX 

HaKOnJieHMH Me)K.[(y Herocy.[(apCTBeHHbiM neHCMOHHbiM cpOH.[(OM (,lJ;aJiee - cpOH.[(), 

ocym;eCTBJI51101l(MM .[(eRTeJibHOCTb B KaqeCTBe CTpaXOBil(MKa no 06513aTeJibHOMy 

neHCMOHHOMY CTpaxoBaHMIO, M ynpaBJI51101l(eH KOMnaHMeH (,lJ;aJiee - .[(OrO BOp) M 

Tpe6oBaHM51 K nOJIO)KeHM5IM MHBeCTMI(MOHHOH ,[(eKJiapal(MM. 

1. )J;oroBop .[(OJI)KeH co.[(ep)KaTb cJie.[(yrom;Me o6R3aTeJibHbie ycnoBMR. 

1.1. Y Ka3aHMe cpe.[(CTB neHCMOHHbiX HaKOnJieHMH, KOTOpbiMM 

OCyll(eCTBJI51eTC51 ,[(OBepMTeJibHOe ynpaBJieHMe (HanpHMep, «cpe.[(CTBa 

neHCMOHHbiX HaKOnJieHMH, He BKJIIOqeHHbie B pe3epBbl cpOH.[(a», «Cpe.[(CTBa 

neHCMOHHbiX HaKOnJieHMH 3aC1paXOBaHHbiX JIMI(, KOTOpbiM ycTaHOBJieHa cpoqHa5J: 

neHCMOHHaR BbiiiJiaTa», «cpe.[(CTBa BbiiiJiaTHoro pe3epBa» ). 

1.2. IJopR.[(OK M CpOKM nepe.[(aqM MMyll(eCTBa, COCTaBJI51101l(ero cpe.[(CTBa 

neHCMOHHbiX HaKOnJieHMH, B .[(OBepMTeJibHOe ynpaBJieHMe. 

1.3. IJopR.[(OK M CpOKM nepe.[(aqM MMyll(eCTBa, HaX0.[(5IIl(eroC51 B 

.[(OBepMTeJibHOM ynpaBJieHMM. 

1.4. Y CJIOBMe 0 TOM, qTo C.[(eJIKM C MMyll(eCTBOM, HaX0.[(511l(MMC51 B 

.[(OBepMTeJibHOM ynpaBJieHMM no ,[(OrOBopy, JIM60 C.[(eJIKM 3a cqeT :noro 

MMyll(eCTBa MoryT COBeprnaTbC51 TOJibKO qepe3 6poKepa, KOTOpbiH Be.[(eT 
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o6oco6neHHbiM yqeT .n;eHe)KHbiX cpe.n;CTB, nocTynMBIIIMX OT ynpaBmiiOII(eM 

KOMnaHMM no Ka)K,lJ;OMY MHBeCTMIJ;MOHHOMY nopTCpemo. 

1.5. 3anpeT ynpaBJUIIOII(eii KOMnaHMM npe.n;ocTaBn.HTb 6poKepy npaBo 

MCnOJib30BaTb B CBOMX MHTepecax .n;eHe)KHbie cpe,l1;CTBa cpOH,lJ;a, HaXO.IJ:.HII(MeC.H Ha 

cneiJ;MallbHOM 6poKepCKOM cqeTe, M nepe.n;aBaTb CBOM npaBa M o6.H3aHHOCTM no 

.n;oroBopy .n;pyroM ynpaBJI.HIOII(eM KOMnaHMM. 

1.6. CocTaB, co.n;ep)KaHMe M nop.H.IJ:OK npe.n;cTaBneHM.H ynpaBJUIIOII(eii 

KOMnaHMeM MHcpOpMaiJ;MM yqpe,l1;MTeJIIO ,lJ;OBepMTeJibHOrO ynpaBneHM.H. 

1. 7. Y CJIOBMe 0 TOM, qTO C,lJ;eJIKH, CB.H3aHHbie C HHBeCTlipOBaHMeM cpe,l1;CTB 

neHCMOHHbiX HaKonneHMM, ,lJ;OJI)KHbi 3aKJIIOqaTbC.H Ha HaMnyqiiiMX .IJ:OCTynHbiX 

YCJIOBM.HX Ha MOMeHT 3aKJIIOqeHM.H C,lJ;eJIKM. 

1.8. OcHoBaHM.H M nop.H.IJ:OK npeKpaii(eHM.H .n;oroBopa c YKa3aHMeM, qTo 

.n;oroBop npeKpaii(aeTC.H B .n;eHb nepe.n;aqM cpoH.n;y Bcex cpe.n;cTB neHCMOHHbiX 

HaKonneHMM OT ynpaBJI.HIOII(eM KOMnaHMM JIM6o nepe.n;aqlf MMyii(eCTBa B KOTopoe 

MHBeCTMpOBaHbi cpe,l1;CTBa neHCMOHHbiX HaKonneHMM, MHOM ynpaBJI.HIOII(eM 

KOMnaHMM no YKa3aHMIO cpoH.n;a. 

1.9. YKa3aHMe peKBM3MTOB nMu;eH3MM CTopoH .n;oroBopa Ha npaBo 

ocyii(eCTBJieHM.H COOTBeTCTBJIOII(MX BM,lJ;OB ,lJ;e.HTeJibHOCTM. 

2. HHBeCTMU:MOHHa.H .n;eKnapau;M.H .IJ:OJI)KHa npe.n;ycMaTpMBaTb cne.n;yiOII(Me 

nOJIO)KeHM.H. 

2.1. l(enb MHBeCTMpOBaHM.H cpe.n;CTB neHCMOHHbiX HaKonneHMM, KOTOpOH 

MO)KeT .HBJI.HTbC.H MJIM .IJ:OCTM)KeHMe nOKa3aTeJieM ,lJ;OXO,lJ;HOCTM M pMCKa 

MHBeCTMIJ;MOHHOrO nopTcpen.H ynpaBJI.HIOII(eM KOMnaHMM, aHanOrlfqHbiX 

nOKa3aTeJI.HM MHBeCTMIJ;MOHHOrO MH,lJ;eKCa, MJIM MHBeCTMpOBaHMe cpe,l1;CTB 

neHCMOHHbiX HaKonneHMM C IJ;eJibiO MaKCMMM3aiJ;MM ,lJ;OXO,lJ;a npM C06JIIO,lJ;eHMM 

orpaHMqeHMM, ycTaHOBJieHHbiX MHBeCTMIJ;MOHHOM .n;eKnapau;MeM. 
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2.2. OnHcaHHe HHBeCTHI.:(HOHHOH noJIHTHKH ynpaBJI.HIOrn;eii KOMnaHHH, 

Tpe6oBaHH.H K aKTHBaM, B KOTOpbie MOryT 6biTb HHBeCTHpOBaHbi Cpe,n;CTBa 

neHCHOHHbiX HaKonneHHH, Tpe6oBaHH.H K CTPYKType aKTHBOB. 

2.3. Tpe6oBaHH.H no orpaHWieHHIO pHCKOB (B TOM tJHCJie coBoKynHoro 

npe,n;eJibHOfO pa3Mepa pHCKOB) HHBeCTHI.:(HOHHOfO nopT<iJeJI.H ynpaBJI.HIOII.:(eH 

KOMnaHHH, B TOM lJHCJie pbiHOlJHbiX pHCKOB ( B lJHCJie KOTOpbiX MOryT 6biTb pHCKH 

H3MeHeHH.H lPMHaHCOBbiX noKa3aTeJieH, KOTHpOBOK, ypOBH.H npo:u;eHTHbiX CTaBOK, 

3Ha1JeHH.H MHlPJI.HI.:(HH) H Kpe,n;HTHbiX pHCKOB ( B lJHCJie KOTOpbiX MOryT 6biTb pHCKH 

HeHCTIOJIHeHIDI MJIM HeHa,n;Jie)Kaii.:(ero HCnOJIHeHIDI 06.H3aTeJibCTB KOHrpareHTaMH 

HJIH JIHI.:(aMH, 06.H3aHHbiMH no I.:(eHHbiM 6yMaraM, COCTaBJI.HIOII.:(HM aKTHBbi 

neHCHOHHbiX HaKOnJieHMH ). 

YKa3aHHhie orpaHHtJeHH.H pHcKoB (B TOM tJHCJie coBoKynHoro npe.n;eJibHoro 

pa3Mepa pHCKOB) MHBeCTHI.:(HOHHOfO nopT<iJeJI.H ynpaBJI.HIOII(eH KOMnaHHH, 

CTPYKTypa KOToporo onpe.n;eneHa B <iJopMe HHBeCTHI.:(HOHHoro HH,n;eKca 

(HH.l(eKCOB), MOryT ycTaHaBJIHBaTbC.H Ha BeJIHlJHHY OTKJIOHeHH.H COCTaBa, 

cTpyKTYPbi HJIH HHbiX noKa3aTeneii HHBeCTH:U:MOHHoro nopT$eJI.H oT 

aHaJIOfHlJHbiX nOKa3aTeJieH COOTBeTCTBYIQII.:(ero HHBeCTHI.:(HOHHOfO HH.l(eKCa. 

2.4 Tpe6oBaHH.H K JIHKBH.n;HocTM HHBeCTHI.:(HOHHoro nopT<iJen.H 

ynpaBJI.HIOII.:(eH KOMnaHHM. 

2.5. CpoKH ycTpaHeHH.H HapyrneHH.H Tpe6oBaHHH, ycTaHOBJieHHbiX 

HHBeCTHI.:(HOHHOH ,n;eKJiapa:u;HeH. 

3. ,n:oroBop .n;omKeH co.n;ep)l(aTb HHbie o6.H3aTeJibHbie ycnoBH.H, 

npe.n;ycMOTpeHHbie <l>e.n;epaJibHbiM 3aKOHOM «0 Herocy.n;apCTBeHHbiX 

neHCHOHHbiX lPOH.l(aX». 

4. HacTo.Hrn;ee YKa3aHHe no.n;Jie)I(HT o<iJM:U:HaJibHOMY ony6JIHKOBaHHIO H B 

cooTBeTCTBHH c perneHHeM Co BeTa ,n;HpeKTopoB EaHKa PoccHH ( npoTOKOJI 
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3ace.n:amn1 Co BeTa .IJ:HpeKTopoB EaHKa PoccHH oT 27 ceHT516p51 2016 ro.n:a 

NQ 27) BcTyrraeT B CHJIY c 1 .n:eKa6p51 2016 ro.n:a. 

IIpe.n:ce.n:aTeJih 

U:eHrpannHoro 6aHKa 

PoccHMCKOM~e.n:epaQHH 3.C. Ha6HyJIJIHHa 
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