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YBaxaeMmblii AHTOH ['epMaHOBHY,
YBaxaemas DnbBupa Caxunzanosua!

B Hacrosmee Bpems Ha poccuiickom (GHHAHCOBOM pBIHKE CIIOXHIACh
CHTyalHs MOBBILICHHOH BOJIATHILHOCTH, BbI3BaHHAs 3aNMpeTHTEIbHBIMH MepaMu
HHOCTPaHHBIX IOCYNapCTB B OTHOLUCHMH OTAEJbHBIX (HHAHCOBBIX OpPraHW3aLuil H
LUC/IBIX  CEKTOPOB POCCHHCKOH OSKOHOMHMKH. B uensx crabunusaumm cutyauuu
GyHKUMOHMpOBaHME  OpPraHM30BAHHOIO PbIHKa  UEHHBIX  OyMar  6buUIO
MPHUOCTAHOBJICHO. DTO Mepa MO3BOJIM/IA W30eXaTh HEraTHBHBIX MOCTEACTBUH s
hHHAHCOBOH MHIAYCTPHM M MHBECTOPOB B KPaTKOCPOYHOM NEPCIEeKTUBE 10 TOro
MOMEHT4, KOT1a BBIACHATBCS HOBbIE YCIIOBUS €r0 QYHKLHOHUPOBAHHUS.

Tem He MeHee, 3anpeT Ha (yHKUMOHMPOBAaHME OpPraHHM30BAHHBIX PBIHKOB
HE MOXET NPOLOIDKATLCS UIMTENIbHOE BPEMs, MOCKONIbKY CIyCTSl HEKOTOPOE Bpems
3peKTUBHOCT 3TOH Mepbl 3alMThl (GHUHAHCOBOrO pPbIHKa CHU)XKaetrcs u, Gosee
TOro, OTCYTCTBME IJIOLIAAKM JIMKBUAHOCTH M LEHTpa LEHOOO6pa30BaHHUS
Ha poccuickue (PUHAHCOBbIE MHCTPYMEHTbl BHYTPH CTpaHbl CTAHOBHUTCS BpEeAHBIM
ans obecriedeHnst CTabMIbHOCTH (UHAHCOBOH WHIYCTPHUH, a TaKxke HHTEpEeCoB
MHBECTOPOB. IIpH 3TOM, MOHATHO M TO, YTO OTKPBITHE OPrAHH3OBAHHOTO pBIHKA
B TCKyLUMX YCJIOBMAX B OTCYTCTBHE CIpOCa Ha HeM, NpPHUBENET K yOBITKAM u,
BO3MOXKHO, OaHKPOTCTBY HEKOTOPBIX YYaCTHHMKOB PBHIHKA, a TAKKe K CBS3aHHOMY
C 3THM PHCKOM CHCTEMHOI0 KpH3Kca — OaHKPOTCTBY APYTHX YYaCTHUKOB PBHIHKA W3-
3a OaHKpoTcTBa MX KOHTpareHToB. HAV®OP nomnepxusaer NIPUHSATOE
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pybned, onHako mNpvHMMas BO BHMMaHME MaciuTa® BO3MOXHBIX HEraTHBHBIX
MOCNEACTBHM, BbI3BAHHBIX IOBBIIIEHHOHW BOJATHJIBHOCTBIO pPBIHKA, MPOCHT
paccMOTPETh BONPOC O AOMOJHHUTEIbHON MOAIEPKKE ONepaluii Ha PbIHKE LIEHHBIX
Oymar B TeueHHE MO KpaiiHeH Mepe OnnXKallIero BpeMEHHM IOC/E OTKPHITUS
OpraHM30BaHHOro pbiHka. Cpeau Mep, KOTOpble MOTYT OBbITH HOMOJHHUTEILHO
MCIIOJIb30BaHbI, CIIEAYIOLIHE:

1) Beikyn rocynapcTBeHHbIX oOsrauuii, B NepByio o4epeib eBpooOIUranuil
Mundunom Poccuu. D10 sBnsercs 3GQPeKTHBHBIM TaKKe U C Y4YETOM pE3KOro
CHW)KEHMS] CTOMMOCTH rOCYAapCTBEHHOTO J10JIra;

2) CuuxeHue orpaHuueHud, nercrByromux s HIID mans npuobperenus
pPOCCUMCKUX akUui. Pe3koe CHH)KEHHE CTOMMOCTH akUuuMi ngaet uHayctpuu HIID
BO3MOXHOCTb  cHOpPMHpPOBaTH  MOpPTHENH, KOTOpble  HUMEKT  I[OTEHLHa
J0JITOCPOYHOI'0 POCTa B MHTEpECaxX HHBECTOPOB — YACTHBIX JIULL.

3) Pexomennauus IlencuonHomy ¢ouny PP unBectupoBath 10 10% cBoux
aKTHBOB B aKLIMH POCCHUHCKUX IMUTEHTOB;

4) TloanepxaHue HHTepeca PpOCCUHCKMX TIpaXJaH K HHBECTHLHUIM
Ha (OHIOBOM pBIHKE IMYTEM OTMEHbl Hajora Ha IMOJIyYeHHBIH HOXOA B BHIE
KyMOHOB M JUCKOHTa MO 0OpallalolMMCsl Ha OpraHW30BaHHOM pBhIHKE OOJUralusm
POCCHUHCKHX 3MHMTEHTOB, M COXPAaHEHHS WHBECTHLIMOHHOTO HAJIOTOBOr0 BBIYETA
Ha B3HOCHI Ha UH/AMBU/yaJlbHble HHBECTHLIMOHHBIE CUETA.

JlaHHBbIE Mepbl, MOTJIH Obl MO3BOJIMTH AAITUPOBATh POCCUHUCKUH (PUHAHCOBBIMH
PBIHOK K HOBBIM YCJIOBHUSIM, CHU3UB PHUCK CHCTEMHOIO KpHM3HCa, U 3ALIMTUTH
HHTEpPEChbl POCCUMCKUX MHCTUTYLIMOHAJIbHBIX U YaCTHBIX MHBECTOPOB. MX npuHsaTue
TpebyeT oneparuBHoro peweHus. HAY®OP roroBa yyacTBoBaTb B OOCYXIEHUH
3TUX M HHBIX Mep, HalpaBJeHHbIX Ha cTabWIM3auui0 (UHAHCOBOrO pbIHKA

B TEKYLIUX YCIIOBHAX.
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C yBaxkeHHEM,
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