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AHanu3 pbIHKOB U NOKa3aTe/ieii NnaeBbIX MHBECTULUMOHHDbIX GOHAO0B
3a nepuog c 1 anpensa no 30 nioHa 2022 ropa

TypOyneHTHOCTb Ha POCCUNCKNX GUHAHCOBBIX PbIHKAX, Bbi3BaHHAs Ha4YanoM creLmanbHOM BO-
€HHOW onepaumMn 1 CaHKLMSAMU CO CTOPOHbI MHOCTPAHHbIX FOCydapcTB, B MOMIHOM Mepe 3aTpoHyna u
CErMeHT KOJNEKTUBHbIX MHBECTULMN. HeCMOTPS Ha TO, YTO PbIHOK NMaeBbiX GOHA0B MOCTENEHHO OTXOAUT
OT LOKa M onepaumm ¢ nasMmn Bo30OHOBNAIOTCS, OCHOBHblE NMokasaTenu gestenbHocTu MO noka He
BHyLWalOT onTMmnama. C aHBaps Mo MIOHb CTOMMOCTb YMCTbIX akTMBOB OMNMM® yMeHbLUMAACh NOYTK Ha
yeTBepTb 1 cocTaBmnia 700 Mnpa py6., BEPHYBLUMCH K YPOBHIO ABYX/I€THEN AaBHOCTU. HanbonbLune no-
Tepu BO BTOPOM KBapTane noHecnn GoHObl akumii — MUHYC 32% K Hadany roga. OTToK cpeacTs M3 OT-

KpbITbIX doHaoB aocTtur 30 mnpg pyo.

MupoBble U NOKanbHbIA PbIHKK

B M1pPOBOI1 3KOHOMMKE OTMEYatoTC 3aMef/ieHne TemMna PocTa M NoBblWEeHHas MHONALMS; KO-
pOHaBMpYyCHas MHbEKLMS elle He nobexaeHa OkoHYaTeNbHO, a Ha CMeHY el yxe naeT ocna ob6esbsaH. M
BCe e rfaBHbIM ApaiBepoM cTas popMasibHO IoKasbHbIN, MO MeXAyHapOAHbIM MepKaM, KOHGMNKT —
cneunanbHas BoeHHas onepaumsa PO Ha YkpaunHe, a Takxke nocnefqoBaslUne caHKLuM B agpec Poccun m

OTBETHbIE MEPbI.

B2022r.

AuvHamuka nsmeHeHua Hgercoe PTC, NIKKEI 225, Dow Jones, DAX u Hang Seng
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MCTouHKMEK: rpynna "MocKoeckan Bupsa”, Investing.com.

JaHHbIe NpUBEAeHEl B HOPMWPOBAHHOM BWAE OTHOCUTEAbHO 03.01.23.
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Mnoekc PTC nocne nageHns n gBaguaTMaHEBHOrO NpocTos B peBpane — MapTe Ha GoHe Oo-
poxatollero pybns (cM. HMXe) pesko nollen BBepx M Habpan 3a kBapTan okoso 30%. TeM He MeHee, C

Havana roga oH notepsin 17%.




HAY®OP
13BeCcTHblEe MeXayHapoOHble NHOEKCbI NMOKa3bliBas/in B TEYEHME BTOPOIro KBapTalia 2022r. oT-

puUaTenbHyo OMHaMUKy. Hanbonblinm nageHnem ¢ Hadana roga otmeTtunnce GDAXI (OPIN) — MuHyc
20,2% v DJI (CLLUA) — Mmnnyc 15,9%.

OoxopHocTb GOHAOBLIX UHAEKCOB aKumit', %

Mepuop RTS DJI HSI GDAXI | N225 | IMOEX

YTD18 -12,0 -7,0 -15,9 -19,8 -14,9 12,3

YTD19 44,9 25,8 12,5 27,2 18,2 28,6

YTD20 -1,3 6,9 -4,3 3,8 16,0 6,9
YTD21 12,0 20,2 -14,8 15,7 5,6 13,0
YTD22 -17,1 -15,9 -6,1| -20,2 -9,9 -42,8
1Q22| -37,1 -5,2 -5,5| -10,0 -5,1 -29,8
2Q22 30,1 -11,6 -0,8 -11,5 -4,6 -20,1

VicTouHuk: pacyeTsol HAYDOP.

[na oTevyecTBeHHOro mHaekca MockoBckon 6upxmn (IMOEX), paccumTbiBaeMOro B HaLuMo-
Ha/lbHOM BasntoTe, NepBbll KBapTan Nno M3BECTHbIM NPUYMHAM 3aBepLUUCa B r1y60KO oTpuLIaTEbHON
30He. B Havane BTOporo HameTunca HebosbLLIOW POCT, 0OAHAKO 3aTEM MHAEKC fier B OOKOBOW TpeH[ Ha
ypoBHe 2 400, a B nocneaHmne OHW MIoHA NPon30LLIIo pe3koe NageHne. Cyas no BcemMy, oHo obycrosre-
HO 3aBepLLEHMEM CE30Ha MOA0BbIX COBPaHMN MYBANYHbBIX SMUTEHTOB, Ha KOTOPbIX MPUHWMAaNNCh pelle-
HKA O HEBbIMaTe AMBMOEHOOB. B Lenom kBapTanbHoe nageHune coctasuno 20,1%, ronosoe — 42,8%.

! 34ecb 1 ganee oOXo4HOCTb ornpenendeTcd no gaHHbIM OT NMepBOro 4o rnocnegHero Toprosoro gHq nepnoaa.
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AHanu3 pbIHKOB U NOKa3aTeneil NnaeBblX UHBECTULMOHHbIX GOHA0B
3a nepuog c 1 anpensa no 30 nioHa 2022 ropa

OuHamuka uameHenmna Mupekca Mockosckoi bupxxu (IMOEX) B 2022 1.
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WcTounuk: rpynna "Mockosckan Bupska".

B TeueHune nepsbix Tpex Mecaues 2022 r. baHk Poccumn nogHMMan Kalo4eByo CTaBKy ABaxabl.
MepBbit pas — 11 depand, 0o 9,50%, 1 310 6bIO BOCbMOE NoApaa NosbilLeHMe ¢ Havana 2021 r. Btopas
KOPPEKTUPOBKA HOCWUA YpesBblYalHbI XapakTep 1 npounsoLwnia 28 depans, korga bupxesble pbiHKM
ObInn yxxe 3aKpbliTbl. Torga knovyeBasa ctaBka yeenundunach cpasy go 20,00%. 3aTtem, B nepurof, anpens
Mo UIOHb, 3TOT MHAMKATOP B YeTbIpe Npuema onycTuncs oo eespanbckoro yposHs B 9,50%.
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OduHamunKa MsmeHeHUA MHaeKcos obnauraumin MCX RGBITR, MCX CBI TR v BOX0QHOCTH K
noralleHHWIo rocyfapcTBeHHbIX M KOpnopaTMBHbIX obnuraumii 8 2022 .
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WCTOUHKMEK: rpynna "MoCHoECKaA Bupma”.

JaHHEIE NpUESEHEl B HOPMWPOEGHHOM EMAE OTHOCWMTENbeHO 03.01.232.

WMHOEKC roCyQapCTEEHHEX 00auraumin (RGBI TR)

WMHOEHKC KOPNORATUEHEIX obauraumii (CBI TR)

== = [OX0AHOCTE K NOTEWEHWID MHAEKCE NOCYA3RCTECHHEIX 0Banraumil (npasas ocs)

== = MOX0AHOCTE K NOTEWEHWID MHAEHKCE HOPNOPATUEHEIX oBanrauuii (npasas ock)

MHaekc kopnopaTuBHbIX o6anraumin MCX CBI TR 1 nHagekc rocygapcTBeHHbIx obnuraumin MCX

RGBI TR gnHaMn4HO pocnu B TEYEHME BCErO BTOPOro KBapTania, AOXOAHOCTb 3a 3TW TpW MecsLia CoCTa-
B1na 11,9% n 16,8% COOTBETCTBEHHO.

DoxoaHocTb $OHAO0BbLIX MHAEKCOB o6nuraumni, %

Mepuon RGBITR CBITR
YTD18 1,65 4,08
YTD19 19,87 14,18
YTD20 8,35 8,04
YTD21 -5,14 -0,42
YTD22 2,64 1,82

1Q22 -12,30 -10,10
2Q22 16,80 11,98

IcTouHMK: pacyeTbl HAYOOP.



AHanu3 pbIHKOB U NOKa3aTe/ieii NnaeBbIX MHBECTULUMOHHDbIX GOHAO0B
3a nepuog c 1 anpensa no 30 nioHa 2022 ropa

TeM He MeHee, C Havyana roda OHWM MoKasaau NUllb HeGOMbLUON MOMNOXUTENbHBLIA pPe3ynbTaT
(1,8% n 2,6%). JOXOOHOCTM K MOralleHnto B TeYeHWe BTOPOro kKBapTasa Ha ¢oHe NIaHOMEPHOro CHU-
XEHMS KMNHYEBOM CTaBKM TakXke YMeHbluanmcb: ans MHOeKca KopnopaTueHbix obnuraunin — ¢ 14,5% B
Havane kBapTana ao 10,1% B KoHLe, A9 nHaekca rocobnuraumin — ¢ 12,2% no 8,6%. B cpegHem cnpef,
MeXay OOXOAHOCTAMM K MoralleHunto 3a NocnegHnin KBapTan coctasmn 2,3 . .

LleHa Ha HedTb OCTaBanacb Ha BbICOKOM YpPOBHe B Ananas3oHe oT 98,5 no 111,9 monn./6app. ¢
HebOosbLLIMM NOoBbILLIATENbHLIM TPEHAOM. 3a BTOPOM KBapTasn Cbipbe Nogopoxano Ha 9,9%, a Bcero ¢ Ha-
yanarona —Ha 45,4%.

[uHamMmMKa MSMeHeHUA Kypca 4oAnapa, Kypca eBpo M LieHbl Ha HedTe mapku Brent
pye. B 2022r. nonn./6appens
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McTodHukn: Badk Poccuu, Investing.com. = USD/RUB ——EUR/RUB Brent (npaean ocb)

KypcCbl OCHOBHbIX BastoT Benu cebs aHOMasnbHO: B YC/IOBUSIX CaHKLMM U NepeBoda MexXayHa-
POOHbIX pacyeToB Ha pybnu oHW pesko obecuerHnnuce. Jonnap CLUA 3a BTOpoM KBapTasn ynasn Ha
38,7%, a ¢ Havyana roga — 31,9% 0o 51,15 py6. EBpo B LeNOM NOBTOPUA AMHAMMKY O0N1apa: K KOHLY
BTOPOro KBapTana Kypc coctaBmn 53,86 pyb. [NoTepun 3a kBapTan — 35,3%, ¢ aHBapsa — 36,7%.

B reononntmnyeckon noeectke BO BTOpPOM kBapTane 2022 r. Ha NepBOM MecTe OCTatoTCs CO-
ObITMS Ha YKpanHe. 3TOT KOHPUKT oveHb BbICTPpo Npuobpen rnobanbHbi KOHTEKCT, B MEPBYIO 04Yepeb
3a CYeT NMOoCTaBOK Ha YKpauHy 3apybexxHOro BOOPYXeHMS 1 BOEBHHOM TEXHWKW, MPUBEYEeHM NHOCTPaH-
HbIX CNeunanncToB ans obyyeHma NMYHOro cocTtaBa N HaeMHKKoB. B Knes 3avactmnmn «nonutuyeckme
TYPUCTbI» — PYKOBOAUTENM CTpaH EBponbl n CeBepHOn AMEPUKM, raBbl HaAroCcyaapCcTBEHHbIX 0bbean-
HeHun, BktoYasa eHepanbHoro cekpetapsa OOH. CamMa cneuonepalms nepeluna B NO3ULIMOHHYIO ¢asy,
06blOeHHbIMW CTaNn «CBOAKM C GPOHTa» O TEPPUTOPUAX, Ha KOTOPbIX MPOMCX0aAT BOECTONKHOBEHMS, O
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NOTEPSIX CTOPOH B XMBOW CUME U TEXHUKE. TeaTp BOEHHbIX 4ENCTBUA pacluMpsaeTcs: nog o6CcTpenbl co
CTOPOHbI YKpaunHbl MonagatoT NpuUrpaHMyHble poccuiickme obnacTu.

AKTUBHbIE «DOEeBble AENCTBUS» TaKXe Pa3BEepPHYNCb Ha VIHC])OpMaLI,l/IOHHOM M onnnomMaTtm4e-
CKOM CprHTaX. B HMX BOB/IEKAOTCS CaMble HEOXMAAHHbIe NIrPOKK, BKJIKOHad rnany puMcKoro. qupaLUHme
cneunanucTtbl no COVID l/l/l/IJ'Il/I dHepreTnyecKkomy nepexoaqy ogHOMOMEHTHO CTann BOEHHbIMK 3KCNeEpP-
TaMn N 3aHAJTINCb CPaBHUTEJIbHbIM aHa/IM30M THAXENbIX CNCTEM Boopy>|<eHvu7|, NMPUHANTNCb O6CV)K,EI,aTb
Pa3sinyHble TaKTUKKN BEOEHUNA boaB ropoacKunx ycnosuax. Ha sTom d)OHe MPakKTn4eCKkn HesaMe4eHHbIMU
npoXogdT TakMe HOBOCTU, KaK MOMHbIN NoKgayH LLIaHxas c HaceneHneM B 26 MNH Yer.

Ha Poccuto BosiHa 3a BOTHOM HakaTbhlBAlOTCA CaHKLIMK, B OTBET ClEeAyoT KOHTpMepbl. Ecnn no-
rMKa CeKTOPasbHbIX OFPaHNYeHUN N PECTPUKLIMA B OTHOLLEHUN OTAESbHbIX POCCUNCKMX KOMMAaHWM eLle
nogaaeTcs 06bSCHEHMIO, TO CMbIC/T MEPCOHAasIbHbIX CAHKLIMOHHbIX CMMCKOB, B KOTOPbIE NONaaatoT YneHbl
ceMel, B TOM Ymcrie ObiBLINE, TOCCNYXaLUMX, KPYTMHbIX MPeanpuHUMaTenen 1 gaxe CBALLEHHOCTYXNTe-
N1, HedceH. BcneacTaue CaHKLMOHHOIO «0bcTpena» HapyLllalTcs NOrmcTUYeckme LienoYk nocTaBok u
MPWBbIYHbIE MEeXaHN3Mbl GUHAHCOBbIX PACYETOB 3a TOBaPb! 1 yCAyru. [Mpn aTOM, Kak 3KCNepuMeHTanbHO
YyCTaHOBJIEHO, MOTEPU HECYT BCE BOB/IEYEHHbIe CTOPOHbI. Ha poHe cTabuibHO BbICOKMX LIeH Ha Yri1eBo-
O,0POObl JOPOXAOT TOMMBO 1 SHEPrns, pPsia 9KCNepTOB NPOrHO3NpyeT B HeJanekoMm byayliemM aHepre-
TUYECKNI KPU3KC.

B rnobanbHoOM cucTeMe PUCKOB M Yrpo3 CMEHUAMCh NpUopuTeThl. [oaa He NPoLLo, Kak Npo-
rpeccuBHble MUPOBbIE NNOEPbI BbISCHWUIM, YTO FNaBHYKO OMAacHOCTb AN YenoBeyecTBa NpedcTaBnseT
BOBCE He yrnepofHbli cnef. Jlioasm 6aHanbHO He XxBaTaeT efbl M YUCTOM NTbeBOMn Bodbl. CTOMNKHYTbCS
C roflofoM HaM, BUAMMO, MPUAETCS ropasao paHblle, YeM 3aBepLUNTCS nepexo Ha 9KO0rMYecKn Ync-
Tble 1 BO30OHOBAEMbIE UCTOYHNKN SHEPTUN.

B xoge cneumanbHOM BOEHHOM onepaLnmn cepbeaHble NOTeEPU HECET POCCUNCKNIA GUHAHCOBBIN
PbIHOK. PO KpynHbIX 6aHKOB Mo, CaHKLIMAMMW, TaM Xe 0Kasasncs LieHTpanbHbii aenosmtapnin — HP. 3a-
MOPOX€EHbl MHOCTPAHHbIE aKTUBbl OTEYECTBEHHbLIX NHBECTOPOB, OrPaHNYeHbl Ba/tOTHbIE pacyeTbl, MHO-
MM KNneHTamMm BpoKepoB MPULLINIOCh B CPOYHOM NopsaKe MeHsTb MOCPEOHWKOB. YpasnaoLlime KoMna-
HW BblNM BbIHY>XXOEHbl NPUOCTAHOBUTb PacYeT CTOMMOCTWN YMUCTbIX akTUBOB U MHBECTULIMOHHBLIX MaeB
0151 BHYLLUMTENbHOMO Yncna GoHO0B, B TOM YMCNE PO3HUYHbBIX. DMUTEHTbI, MHOPACTPYKTYPHbIE OpraHn-
3alMN, PErynsaTopbl CyLIECTBEHHO coKpaTuUnn obbeM packpbiBaemMol MHpopmaumm. KoppekTupyeTcs
OMBMAEHOHaa NonuTnKa, nepedopmMaTUpyroTCa opraHbl ynpasnieHus. 1o cyTu, BO3HWKA HOBas peaslb-
HOCTb, B KOTOPOM U 3SMUTEHTbI, U MHBECTOPLI NEPECMATPMBAIOT OTHOLLEHWE K PUCKaM 1 CTpaTernm B yc-
NOBUSIX PE3KO pacLUMpuBLIEncs rnobanbHOM HeonpeaeneHHoCTH.

13 XOpOLIMX HOBOCTEM MOXHO OTMETUTb CHUXEHWE aKTMBHOCTM KOPOHaBMpyCa M OTMEHY
©O0/bLUIMHCTBA CBSI3aHHbIX C 3TUM OrpaHUYeHnin. B To Xe Bpemsl eCcTb NMPOrHO3bl MO MOBOAY OCEHHEro
Bcnnecka 3abonesaemoctn COVID-19 1 nosBneHms HOBbIX BUPYCOB.

Mo oueHkaM MMWH3KOHOMPa3BUTUA, B Mae BBI1 cHuanncs Ha 4,3% r/r. [naBHbIMKU pakTopamu
OCTalTCA TPAHCMOPTHO-TOMMCTUYECKME OFPaHUYEHNS U COKpaLLleHMe BHYyTpeHHero cnpoca. OTmeva-
eTcs nafgeHne ontoBon Toproenu (MuHyc 15% r/r), a BoT B dapmaLeBTnke HabnaaeTcs NoaoxXmTeb-
Haa anHamuka — ntoc 29,4% r/r. MNMoTpebuTtenbckas akTUBHOCTb CTabUNN3MpPoBaniach Ha HU3KUX YPOB-
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AHanu3 pbIHKOB U NOKa3aTe/ieii NnaeBbIX MHBECTULUMOHHDbIX GOHAO0B
3a nepuog c 1 anpensa no 30 nioHa 2022 ropa

HAX: 060POT PO3HNYHOW TOPrOB/IM, OOLLECTBEHHOIO NMUTaHUS 1 NMAATHBIX YCIYT HAaCENeHUIO COKPaTUICS
Ha 7,5%r/r.

Mpw 3TOM ypoBeHb 6e3paboTuLibl COXpaHSAETCA Ha UCTOPUYECKNX MUHUMYMaX — 3,9% oT pabo-
yel cunbl. BMecTe ¢ TeM pearbHble 3apaboTHbIe NnaTbl CHU3UNUCL Ha 7,2%.

Mo paHHbIM PoccTaTta, MHGNSUMS B rOQ0OBOM BblpaXxeHnn ymeHblumnach go 15,9%. OcHoBHOM
Bk/1ag B 4edAUMI0 BHECO CHUXEHME LLeH Ha NPOAOBOIbCTBEHHbIE TOBaPbI.
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KonnekTuBHble MHBECTULIUUN

PbiHok MN® npogosmkaeT OTXOAUTb OT LWoka, 0CTpas dasa KOTOPOro NpuLIiachk Ha KoHel, ¢eB-
pang — Ha4yano MapTa. Torga 1M3-3a OCTAaHOBKM POCCUNCKNX BUMPX N HEBO3MOXHOCTW KOPPEKTHO pac-
cumtaTtb CHA npekpatunmn onepauyum ¢ nasgmu NpakTU4eckn Bce GoHAbl, OPUEHTUPOBAHHbIE HA MaCCO-
BOrO HekBanMdULMPOBAHHOIO MHBecTopa. o nogcyetam HAYDOP, K KOHLY BTOpOro kBapTana QyHk-
LMoHupoBano nopsgka 60% OMNMNO (Tpemsa mecsuammn paHee — okono 40%) n npumepHo 60% BIND
(Ha 31 mapTa — nuuwb 20%). [ona He Haxoasawmxcs B npnoctaHoeke 3MNO HK' eagsa 3aMeTHO CHU3K-
nacb 1 coctaBuna 75%, «xunsbix» NMN® HK ocTanoch cTtonbko xe —10%.

CoxpaHstoTcs npobnembl ¢ GoHAaMM, B aKTUBaAX KOTOPbIX MPUCYTCTBYIOT MHOCTPaHHbIE LIEeHHbIe
bymaru. PamoyHoe pelleHme, KOTOpoe MOMOXET BbIAENTb N3 NOpPTdENs 3aMOPOXEHHbIE akTMBbI U BO-
306HOBWUTL OMepaLnn ¢ NasiMu, HanaeHo, OAHAKO Ha pPa3paboTKy HOpMaTMBHOM 6a3bl TpebyeTca Bpems.
Tak, doHapbl ¢ HebonbLIOW Aonen 3abnokmMpoBaHHbIX Bymar (opneHTUpoBoYHas nnaHka — 10%) npenna-
raeTcsl NPOCTO nepesanycTnTb. Ecnm TakoBbix oT 10 o, ycnosHo, 90%, npobnemMHble akTuBbl 060Cc06-
naTCs Yepes co3naHne «amopTuampyemoro» 3rNDO-A co cneumanbHbiM perynmpoBaHmeM. B cnyyae
ecnu gons «obe3dBMXXeHHbIX» BymMar elle Boille, TN ¢oHaa MeHseTcs Ha 3MTD-A.

B cBa3n ¢ ocobeHHOCTAMKN packpbiTMa MHOOPMAaLIMK, OENCTBYIOWMMMU Ha CErofHALWHUA OEHb,
OaHHble Mo BTOPOMY kBapTany 2022 r. HOCAT OLLEHOYHbI XapakTep.

CtommocTb uncTbix akTneo OO coctasmna 700,5 mnpg py6. C Havana roga oHa yMeHbLUU-
nacb Ha 220,2 mnpg py6. (Ha 23,9% B OTHOCUTENBHOM WUCYUCMEHMN) N BEepHYacb K YPOBHIO Havana
2020r.

CTOMMOCTb YMUCTbIX aKTUBOB OTKpPbITbIX MA®D, MnH py6.

Cneumanusaums 30.06.2021 30.09.2021 31.12.2021 25.02.2022 | 30.06.2022
AkumMK (B T.4. UH- 257 965,7 301474,6 338 031,3 279 357,0 230612,9
OEKCHble)

Obnuraumm 341242,8 322 671,7 284 364,7 244 812,3 244122,4
CMeLlaHHbIn 199 756,7 244 036,6 267 496,5 209120,6 223485,5
[eHexHbIn 5327,2 2 205,5 640,0 920,2 762,5
NHag/He onpene- 28758,1 29 305,7 30 218,2 16 439,3 1568,1
neHa

Bcero 833 050,4 899 6941 920 750,7 750 649,3 700 551,4

icTouHmku: bank Poccumn, HAYDOP, Investfunds.ru.

! @OH,EI,bI, Mnan KOTOPbIX HE MNMpeaHa3HavYeHbl NCKTKOYUTESTIbHO A4 KBaJ'II/Iq)I/ILI,VIpOBaHHbIX MHBECTOPOB.
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AHanu3 pbIHKOB U NOKa3aTe/ieii NnaeBbIX MHBECTULUMOHHDbIX GOHAO0B
3a nepuog c 1 anpensa no 30 nioHa 2022 ropa

Cpeon pas3nnyHbix crieunanmsaunii GoHOoB Hanbosblume noTepun noHecnu GoHObl akumMi — MU-
Hyc 32% K Havany roga.

B nepBom kBapTane 2022 r. BnepBble 3a TpM roga 3aPuUKCMpPOBaAHO OTpULATENbHOE Canbao
npueneverHms: MuHyc 10,4 mapg py6. Mo HalmMm oLeHKaM, 3a BTOPOM KBapTas OTTOK YCUAUICS: MUHYC

29,3 mnpga pyb.

MpuBneyeHue cpeacTs oTKpbITbiMU MUD, MnH py6.

Cheunanusauus Q2 21 Q3 21 Q4 21 Q122 Q2 22
(no 25.02.22)
AkuMM (B T.4Y. MHOEKCHbIE) 38 398,0 32875,6 43166,1 10157,6 -8510,4
O6nuraunm -18427,8 -20358,4 -36 300,8 -17547.,8 -9825,5
CMellaHHbIn 38268,9 3571,0 30930,7 -3468,9 -10 843,2
[eHexHbIn -351,0 -3156,9 -1575,9 261,3 -224.,4
VHas/He onpeneneHa 2 466,0 1370,4 -408,9 191,9 131,3
Bcero 60 354,1 46 441,7 35811,2| -10406,0 -29 272,2

NcTounukm: bank Poccun, HAY®OP, Investfunds.ru.

[Mpu ToM 4TO okoNno 3% GoHOO0B NMPUBNEKIM C Havana roga cebile 1 mnpa py6., bonee yemy 50%
MN® canboo npueriedeHns otTpuuaTtenbHoe. O6beM CpencTB, BbiBeAeHHbIX U3 GOHOOB akuui, obnura-
LM U CMeLlaHHbIX GOoHOO0B, NPUOAN3NTENbHO 0aMHAaKOB. MakcnuMarbHbIn OTTOK 13 ogHoro MN® npesbl-
cun 7 Mnpg py6. B Luenom psige cnydyaeB KpyrnHble MOTepn CBA3aHbl HE CO cneuvanusaumen ¢oHaa, a ¢
NocneacTBUAMM CaHKLIMIA, HANTOXEHHbIX Ha MaTEPUHCKUE CTPYKTYPbI YNPaBAsSoLULMX KOMAaHUNA.

[oxoaHocTb OTKPbIThIX MND B 3HaUMTENbHOM CTENEHM onpeaenaeTcs crneumanmsaunen doHaa
1 Noaxo4aMu K yrpaBneHuto nopthenem.

Bo BTopoMm kBapTane 2022 r. poxogHocTb OMN® akumi ¢ Havyana roga okasanacb oTpuuaTesb-
HOW, MedMaHHoe 3Ha4YeHne — MUHyC 38,3%.
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AoxoaHocTb oTKpbITbIX MUD YTD 2Q 22, %

Cneunanusauus MWH. MAKC. MEOUAHA
Axkumnm -64,6 -10,9 -38,3
O6nuraumm -34.8 8,2 2,1
CMeLlaHHbI -55,6 0,2 -23,8
[eHexHbin 51 5,6 5,3

NcTounuku: bank Poccun, HAYDOP, Investfunds.ru.

®oHAabl 06aMraumin nokasanm oYeHb CKPOMHbIN pesysbTaT: MeanaHHoe 3HadYeHne OOXOO4HOCTU
efBa nNpeBbicM0 2%.

B 2019-2021 rr. oTe4yecTBeHHble bupxesble MND pasBMBaIMCb 04EHb MHTEHCUBHO, KBapTaslbHbIM
pocT CHA cocTaBnsan 4ecaTky NpoLEHTOB.
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W CYA BNA®, maH pyb.

McTouHmk: Badk Poconm, HAY®DOP, Investfunds.ru.

B 2022 r. oTMe4vaeTcs NafeHne CTOMMOCTM YUCTbIX akTmBoB BINM®: no ntoram BTOporo kBapTana
CHA «k Havany roga cHmannach Ha 14,4%, no 182,1 mnpa py6.
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AHanu3 pbIHKOB U NOKa3aTe/ieii NnaeBbIX MHBECTULUMOHHDbIX GOHAO0B
3a nepuog c 1 anpensa no 30 nioHa 2022 ropa

Cob6biTus KBapTana

CornacHo gaHHbiM baHka Poccumn Ha koHel, nioHa 2022 r., 2671 opraHnsaumsa MMeeT JNLLEH3NIO
yrpaBnaoLwen kKoMmnaHum (B Havane roga — 259). 3a BTopon kBapTan baHk Poccun aHHynMpoBan ogHy
nnuensnio YK.

AHHYNMpoOBaHM1e NULEeH3UNA YNPaBASIOWMUX KOMNaHuii 2Q 22

HaumeHoBaHue YK OcHoBaHue paJig aHHYIMPOBaHUS

T | OO0 YK «/MHBEeCcTULUMM N MHHOBaL UM 3agBneHve o6 oTkase oT NLEH3NN
NcTouHumk: BaHk Poccun.

3a aTOT Xe nepmnon BaHk Poccun Bbigan OoA4HY NMNUEH3NIO ynpaBnmou_l,ePl KOMMaHnn.

Bbiga4a nuueH3ni ynpasnsowmx komnaHuii 2Q 22

HaumeHoBaHue YK PervoH
11 O00 «YK «M-KanuTtan» r. MockBa
NcTouHuk: bank Poccun.

KpOMe TOro, oaHa KoMnaHua nony4mnna nnueH3nto crneumaan3npoBaHHOIo Aeno3nTapnd.

Bbigava nuueH3un cneypeno3ntapusa 2Q 22

HaumeHoBaHue YK PernoH
1] OO0 «HCOK» r. HoBocmbupck
NcTouHuk: BaHk Poccun.

Bcero no coctosiHMto Ha koHewl, ntoHa 2022 r. HacunTbiBaeTca 2 056 3aperncTpupoBaHHbix [MNO
(1 832 pencTBytowmx'). M3 Hux 271 (261) — oTkpbiTble, 47 (44) — nHTepBanbHbie, 1610 (1 403) — 3akpbl-
Tble n 128 (124) — 6upxesble. PocT konnyecTBa AeNCTBYOLWNX GOHOOB 3@ BTOPOW KBapTas COCTaBu
3,4%.

Takum obpasom, pbiHOK MAD B ocHOBHOM, Ha 78%, NpeAcTaBneH 3akpbiTbiM1 GOHOAMU, U 3TOT
nokasaTesib cTabuneH B nocnegHue rogpl. OTKpbIThle GOHObI TPAAMUMOHHO CoCTaBnsAloT okono 13% oT
obuero umcna. Mo 6onblen yactn (B 88% cnyydaes) 3IMN® npenaH3aH4YyeHbl N8 KBaIMGULMPOBAHHbIX
MHBECTOPOB. Takme NponopLmMm OCTAOTCS NPaKTUYECKM HEUBMEHHbIMU YXXe LOCTaTOYHO OaBHO.

3a BTOpou kBapTan 2022 r. 3aperncTpupoBaHbl (CornacoBaHbl) M BHECEHbI B peecTp baHka Poc-
CUM NpaBuNa OoBepuTenbpHoro ynpaeneHns 136 ¢oHaoB (B npeapiayLliem nepuoae — 118). Chopmumnpo-
BaHO 85 MO (B npowiom kBapTane — 83), npekpalleHo 62. 310 Ha 15% bonblle, YeM B AHBape-MapTe
(54). Noka paHo roBOpUTb O TEHAEHLMN, OQHAKO N3 aHaNn3a peecTpa NaeBblX NHBECTULMOHHbIX POHO0B
BaHka Poccun MoxHO coenaTtb BblIBOA, YTO 3a MociegHWe TPy MecsLa pelleHmne o 4oBpoBOSIbHOM npe-

"MmetoTca B BUOY cHOPMUPOBaHHbIe GOHbI, He HaxoasLMecs B CTaaumn npekpaLleHms
12



HAY®OP

KpaweHun MND npuHMManoch Yalle, YeM B NMepBOM KBapTane. Ecim Ha oTpeske ¢ sHBapsl MO KOHeL,
MapTa 50% doHOOB Nepexoannv B CTaamio npekpalleHnsa no nHnumatuee YK nnu obuiero cobpanms
BflafenbLEB NaeB, TO C anpens no KoHel, nioHa — yxe 87%. OKo10o NoMoBNHbI N3 HUX MHBECTMPOBANM B
HeOBMXMMOCTb.
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AHanu3 pbIHKOB U NOKa3aTe/ieii NnaeBbIX MHBECTULUMOHHDbIX GOHAO0B
3a nepuog c 1 anpensa no 30 nioHa 2022 ropa

HoBble HOPpMaTUBHbIE aKTbl

B TeueHne BTOpoOro keaptana 2022 r. BbIWAW B CBET CAeAYIOLLME MOCTAHOBEHUS U peLIeHUs
MpaBuTenbctBa P®, a Takke HOpMaTMBHbIE akTbl, MHGOPMALIMOHHbIE MUCbMa N pPa3bsacHeHnsa baHka
Poccuu:

» [lucbmo baHka Poccun ot 01.04.2022 N2 38-3-4/874 o koMniekce Mep no noaaepxke
Yy4aCTHMKOB GUHAHCOBOIO PbIHKA 1 O pacyeTe CTOMMOCTM YNCTbIX akTuBOB [N,

» T[locTaHoBneHue lNpaButensctBa PP ot 05.042022 N2586 «O HekoTOopbIXx 0CODBEHHO-
CTSIX packpbITus 1 (Un) NpegocTaBneHns nHGopmaumm B COOTBETCTBUM C OTAESbHbIMU
3akoHopaTeNbHbIMK akTamu Poccuinckon ®egepaunmn». OnybnmkoBaHo Ha oduLManbHOM
NHTepHeT-NopTane npaBoBon MHGopmaumm 06.04.2022, scTynuno B cuny 14.04.2022.

» T[lonoxeHne baHka Poccum ot 15.11.2021 N2 779-IT «O6 ycTaHOBNEHUN obA3aTeNbHbIX
019 HEKPeaUTHbIX GMHAHCOBbLIX OpraHM3aLnin TpeboBaHNIM K ONMepPaLMOHHON HAOEXHOCTH
NPV OCYLLECTBAEHUN BMOOB [LESTENbHOCTU, MPEAYCMOTPEHHbBIX YacTblo MepBON CTa-
Tbn 76.1 ®epepanbHoro 3akoHa oT 10 niona 2002 roga N 86-P3 "O LleHTpanbHoM baHke
Poccuinckon ®enepaummn (baHke Poccumn)", B uenax obecnedeHns HeNpepbIBHOCTN oKa-
3aHNsa GUHAHCOBBIX YCNYT (3a UCKtoYeHneM 6aHKOBCKMX ycnyr)». OnybnmnkoBaHo Ha can-
Te baHka Poccum 07.04.2022, scTynaeT B cuny ¢ 01.10.2022.

> YkasaHue baHka Poccum ot 23.12.2021 N2 6033-Y «O cornaweHunn ¢ baHkom Poccum,
npeoycMoTpeHHoM cTaTbel 11.1 QepepanbHoro 3akoHa ot 27 mons 2010 roga N 224-
®3 "O NpoTMBOOENCTBUN HEMNPABOMEPHOMY MUCMOMb30BaHUIO MHCANOEepCKon MHopMa-
UMM M MaHUMNYNMPOBAHMUIO PbIHKOM M O BHECEHWW M3MEHEHWN B OTAE/bHble 3aKOHOOa-
TenbHble akTbl Poccuickon ®epepaumn'». OnybnmnkoBaHo Ha canTe baHka Poccumn
12.04.2022, BcTtynuno B cuny ¢ 23.04.2022.

» Bbinucka 13 npoTokona 3acedaHus nogkomMuccum [paBUTeNbCTBEHHON KOMWCCUM MO
KOHTPOJIKO 3a OCYLLECTBNEHNEM MHOCTPAHHbIX MHBECTULMIA B Poccuiickon Gepgepaumm oT
04.04.2022 N2 24. OnybnukoBaHa Ha canTe MuHduHa 12.04.2022.

» [lncbMo Banka Poccum o1 13.04.2022 N2 38-3-7/1034 0 coCTaBfEHNUM OTYETHOCTU MO
dopme 0420503.

» WHdopmaumoHHoe nucbMo baHka Poccum o1 13.04.2022 N2 MH-018-38/54 «O mepax
MO CHUXEHUIO PErYNATOPHOM U Ha30PHOM HarpyskM Ha MOAHAA30PHbIE OpraHn3aumm B
2022 rogy». OnybnunkoBaHo Ha calTe baHka Poccun 14.04.2022.

» YkaszaHue baHka Poccum o1 13.12.2021 N2 6012-Y «O BHeceHUn nameHeHmin B MNonoxe-
Hue baHka Poccun oT 9 pekabpsa 2020 roga N 745-T1». OnybnmkoBaHo Ha calTe baHka
Poccun 18.04.2022, Bctynuno B cuny 29.04.2022.

» Tlncbmo baHka Poccum o1 18.04.2022 N2 38-1-7/1059 0 npUMeHeHNN MONOXeEHNA YKa-
3aHua N2 5609-Y.

» YkazsaHue baHka Poccum ot 23.12.2021 N2 6023-Y «O TpeboBaHUsaX K NpaBuiaM foBe-
PUTENbHOIO YNPaBEeHNS OTKPbITbIM MAeBbIM MHBECTULMOHHBIM GOHOOM, MHBECTULIMOH-
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Hble Man KOTOPOro He NpefHa3HaYeHbl NUCKIYNTENBHO A9 KBAaNMOULMPOBAHHbLIX MHBE-
cTopoB». OnybnukoBaHo Ha canTte baHka Poccum 19.04.2022, BCTYNWAO B CWU-
ny 30.04.2022.

Yka3zaHue baHka Poccum oT 23.12.2021 N2 6024-Y «O TpeboBaHMSAX K NpasBuiamM goBe-
PUTENbHOIO yrpaBneHns 61MpPXeBbIM MaeBbIM NHBECTULMOHHBIM GOHOOM, MHBECTULIMOH-
Hble Nam KOTOPOro He NpegHa3Ha4YeHbl UCKNIOYUTENBHO NS KBaAMPULMPOBAHHbIX MHBE-
ctopoB». OnybnukoBaHo Ha cakhTe baHka Poccum 19.04.2022, BCTYynUno B CU-
ny 30.04.2022.

YkasaHue baHka Poccum o1 23.12.2021 N2 6025-Y «O TpeboBaHMax K npaBuiam JoBe-
PUTENbHOIO YMNpPaBAeHN MHTEPBasbHbIM MaeBbiM MHBECTULMOHHBIM GOHOOM, NHBECTU-
LMOHHblE MaK KOTOPOro He npefHasHayYeHbl UCKIIOUYNTENBHO N9 KBAaAMDULNMPOBAHHBIX
nHBectopoB». OnybnukosaHo Ha canTe banka Poccum 19.04.2022, BCTynuno B CU-
ny 30.04.2022.

Yka3aHue baHka Poccun o1 23.12.2021 N2 6027-Y «O TpeboBaHUaX K NpaBMiaM goBe-
PUTENbHOIO YNPaBIeHNs 3aKPbITbIM MAEBbIM MHBECTULNOHHBIM GOHOOM, MHBECTULIMOH-
Hble Man KOTOPOro He MpeAHa3HavYeHbl NCKTIYNTENbHO ANS KBanMUUMPOBAHHbIX MHBE-
cTopoB». OnybnukoBaHo Ha calTe baHka Poccum 19.04.2022, BCTYNMAO B CU-
ny 30.04.2022.

Bbinncka M3 MpoTokofa 3acefanHus noakoMmccum [1paBuTeNbCTBEHHON KOMMUCCUM MO
KOHTPOJIO 3@ OCYLLECTBEHNEM NHOCTPAaHHbIX MHBECTULMK B Poccuninckon Oegepaumm oT
11.04.2022 N2 30. OnybnukoBaHa Ha cante MuHduHa 19.04.2022.

PeweHune CoseTa ampekTopoB baHka Poccum o1 14 anpensa 2022 r. «O nepeyHe MHOOP-
MaLMK HeEKpeauTHbIX GUHAHCOBBIX OpraHM3aL i, NoAnexallen packpbiTUO B COOTBETCT-
BMM C 3aKoHogaTeNbcTBOM Poccuinckon Oegepaummn v HopMaTUBHbIMU akTaMmn baHka
Poccumn, KOTOpyto HekpeauTHble GUHAHCOBblIE OpraHW3aunn BrpaBe He pacKpbiBaTb, W
nepevHe nHbopMaLMn, NpeaycMOTPEHHOM 3akoHoaaTenbcTBoM Poccuiickon depnepa-
UMM MM HOpMaTMBHBIMK akTamun baHka Poccumn, koTopyto baHk Poccum Bnpaee He pac-
KpblBaTb Ha CBOEM oduUManbHOM calTe B MHGOPMaUMOHHO-TENEKOMMYHMKALMOHHOM
ceTtun "MHTepHeT"». OnybnmnkoBaHo Ha calTe baHka Poccunmn 19.04.2022.

Yka3zaHune banka Poccum o1 10.01.2022 N2 6054-Y «O popmax, cpokax 1 nopsake co-
CcTaBneHus 1 npegctasnerHma B baHk Poccum oTyeTHOCTM 06 onepaumsax ¢ AeHEeXHbIMU
CPEeACTBaMM OTAENbHbIX HEKPEAUTHbIX GUHAHCOBbLIX OpraHmsauminy. OnybmkoBaHO Ha
canTe baHka Poccumn 29.04.2022, sctynuno B cuny 10.05.2022.

PeweHne CoBeTa ampekTopoB baHka Poccum o1 29.04.2022 «O BpeMeHHbIX TpeboBaHu-
SX K COCTaBMIEHMIO CMeLmann3npoBaHHbIMK OENO3UTapUaMM OTYETHOCTM». OnybnnkoBa-
HO Ha camnTe baHka Poccumn 29.04.2022.

PelweHune CoBeTa gmpekTopoB baHka Poccum oT 29.04.2022 «O BpeMeHHbIX TpeboBaHu-
X K OeaTebHOCTWU yNpaBnsaioWmMX KOMMNaHnM BUpPXeBblX NaeBbiX NHBECTULMOHHBIX GOH-
noB». OnybnukoBaHo Ha calTe baHka Poccun 29.04.2022.

PeweHne CoeTa anpektopoB baHka Poccum ot 29.04.2022 «O6 ncrnonb3oBaHUN CBe-
OeHUM NHOOPMALIMOHHDBIX areHTCTB B LeNsxX UCMOHEHUS TpeboBaHNM HOPMaTUBHbIX aK-
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AHanu3 pbIHKOB U NOKa3aTe/ieii NnaeBbIX MHBECTULUMOHHDbIX GOHAO0B
3a nepuog c 1 anpensa no 30 nioHa 2022 ropa

ToB baHka Poccum 1 HopMaTuBHbIX NpaBoBbiX akToB GCOP Poccum». OnybnmkoBaHo Ha
canTe baHka Poccumn 29.04.2022, npumeHsietca ¢ 30.04.2022.

Bbinncka M3 MpoTokKofa 3acedanHus NoakoMmccum [1paBuUTENbCTBEHHON KOMMUCCUM MO
KOHTPOJIIO 33 OCYLLECTBIEHMEM NHOCTPAaHHbIX MHBECTULUMM B Poccuinickon depepatm ot
19.04.2022 N2 35. OnybnukoBaHa Ha cante MuHouHa 05.05.2022. [lokyMeHT yTpaTun
cuny ¢ 01.07.2022.

PasbacHeHne banka Poccum o nopaoke oTpaxeHua B pasgene XV «Ceeperus
0 BO3HarpaxgeHun ynpasnsowen KomnaHnm» ot4yeta no ¢opme 0420501 cymmbl dak-
TUYECKM MOSTYYEHHOrO ynpaBnsioLlen KoMmnaHuen BosHarpaxaeHusa. OnybnmkoBaHo Ha
canTe baHka Poccmn 20.05.2022.

PeweHne CoseTa anpekTopoB baHka Poccun 0 BpeMeHHbIX TPeboBaHUAX K AeATENbHO-
CTW HErocyaapCTBEHHbIX MEHCUOHHbBIX GOHAOB, YNPaBASIOLWMX KOMMaHUM aKUMOHEPHbIX
NHBECTULMOHHbIX GOHAOB, MaeBblX NHBECTULMOHHBIX GOHOOB UM HErOCYAapPCTBEHHbIX
MEHCUOHHBbIX GOHOO0B, a Takke NPOPECCUOHANbHbBIX YYaCTHMKOB PbIHKA LIEHHbIX Bymar.
OnybnukoBaHo Ha calTe baHka Poccunmn 23.05.2022.

YkazaHue baHka Poccum ot 24.03.2022 N2 6100-Y «O npusHaHWM He noasiexalinm
npuMeHeHuto npukasa PegepancHom cnyxbbl Mo GUHAHCOBLIM pPbiHKaM OT 2 HOS6ps
2006 roga N 06-125/n3-H "O MWHUMAaNbHON CTOMMOCTM MMYLLLECTBA, COCTaBNSAOLIErO
naeBol MHBECTULMOHHBIN GOHAO, MO AOCTUXEHUN KOTOPOM MaeBOM WMHBECTULMOHHDBIN
doHO saBnsetcd chopMMpoBaHHbIM"». OnybnmkoBaHo Ha canTe baHka Poccun
01.06.2022, sBcTynuno B cuny 12.06.2022.

®uHanbHasg TakcoHomma XBRL banka Poccun (Bepcusa 5.0). OnybnukoBaHa Ha canTe
BaHka Poccnin 10.06.2022.

YKazaHue banka Poccum oT 25.04.2022 N2 6129-Y «O npusHaHWK He nognexawmmm
npuMeHeHuto npukasa PegepancHon cryxbbl MO GUHAHCOBBIM pbiHKaM OT 14 MioHS
2007 roga N 0O7-67/n3-H 1 nyHkTa 5 NaMeHeHW, KOTopble BHOCATCS B NMpuka3sbl Pege-
panbHoM cnyx6bl MO GUHAHCOBLIM pPbiHKAaM, YTBEPXAEHHbIX Npukaszom PenepanbHom
cny>x6bl Mo prHaHCOBbIM pbiHkaM oT 16 mong 2009 roga N 09-27/n3-H». OnybnmnkoBaHo
Ha canTe baHka Poccumn 14.06.2022, BcTynuno B cuny 25.06.2022.

MHdopmaumoHHoe nncbeMo baHnka Poccum ot 15.06.2022 N2 IH-03-44/84 o mepax
noaaepXku Ha GMHaHCOBOM pbiHke. OnybnnkoBaHo Ha canTe baHka Poccumn 15.06.2022.

Bbinvcka M3 NpoTokona 3acedaHus nogkomuccum MpaBUTenbCTBEHHON KOMWUCCUM MO
KOHTPOJIO 33 OCYLLECTBEHMEM NHOCTPAaHHbIX MHBECTULMIM B Poccuinckon enepaumm ot
08.06.2022 N2 60. OnybnumkoaHa Ha canTe MuHodmHa 20.06.2022.

Mpukas PegepanbHOM CryX0Obl N0 PUHAHCOBOMY MOHUTOPUHIY oT 20.05.2022 N2 100
«06 yTBepxaeHun TpeboBaHU K MOEHTUOUKALMM KNUEHTOB, NPeacTaBUTenen KNneHTa,
BbirogonpuobpeTtaTtenen n beHeduUMapHbIX BaaenbLes, B TOM Y1CTE C y4eTOM CTeNeHU
(YpOBHS) p1CKa COBepLUEHNst MOO03PUTENBbHbIX onepauni». OnybankoBaH Ha oduumanb-
HOM WHTepHeT-nopTane npaBoBon UHOopMauunm 20.06.2022, BCTYyNMA B CUY
01.07.2022.

MeToandeckne pekoMmeHgaumm Kk TakcoHomum XBRL banka Poccum 5.0. Ony6nmkoBaHbl
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Ha canTe baHka Poccumn 20.06.2022.

» YkaszsaHue banka Poccum o1 21.03.2022 N2 6093-Y «O BHeceHUM U3MeHEeHWI B YKazaHune
BaHka Poccun ot 5 ceHTabpsa 2016 roga N 4129-Y "O cocTaBe 1 CTPYKTYpPE akTMBOB akK-
LLMOHEPHbIX MHBECTULNOHHbIX GOHOOB U aKTUBOB MaeBblX MHBECTULIMOHHBIX GOHO0B"».
OnybnukoBaHo Ha canTe baHka Poccunmn 22.06.2022, sectynuno B cuny 03.07.2022.

» [lpaBmna popmmpoBaHms oTyeTHOCTU B popmaTte XBRL n ee npepctaeneHns B bank Poc-
cum ansa TakcoHomum 4.2 v Bbllle (Bepcus oT 23.06.2022). OnybnnkosaHbl Ha canTe baH-
ka Poccunn 24.06.2022.
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