HOACHUTEJBHASA 3AIIMCKA
K NpoeKTy ykazaHusa banka Poccun «O cayyasx u nopsjake
YACTHYHOI'0 MOTAlIeHUs] MHBECTUIMOHHBIX I1a€B 3aKPbITOI0
NaeBOro0 MHBECTHIHOHHOTO GoHAa 0e3 3asBJICHUSs BJIaje/IbLeM

HHBECCTHIIHOHHBIX ITa¢B TpGﬁOBaHI/Iﬂ 00 UX MorameHumn»

bank Poccun Ha ocHOBaHMU noAnyHKTa 3 nyHKTa 6 ctateu 17 DenepaibHOTO
3akoHa OT 29 Hosa06ps 2001 roma Ne 156-@3 «O06 WHBECTHIIMOHHBIX (DOHIAAX)
pa3zpabotan npoekT ykazanus banka Poccum «O ciyyasx W Mopsiikeé YaCTUYHOTO
MOTaIlICHNs] UHBECTUIIMOHHBIX TMAeB 3aKPHITOTO MaeBOr0 MHBECTUIIMOHHOTO (oHaa 6e3
3asBJICHUS BJIAJICTIbLIEM HWHBECTHLMOHHBIX MaeB TpeOOBaHHUA OO0 HMX MOTralIeHuN

(mamee — MpoeKT).

[IpoekT mOAroTOBIEH B3aMeH VYkazanms banmka Poccum Ne 3258-V1
B CBSI3M C M3MCHEHUSAMH, BHECEHHbIMH B DenepanbHblii 3ak0oH Ne 156-03
®enepanbubiM  3akoHOM  Ne  532-D3% B TOM umMcie, IIPELyCMATPHBAIOIIUMM
BO3MO>XHOCTh BbIJIaUM MHBECTUIIMOHHBIX TAEB, YIOCTOBEPSIOIUX Pa3IMUHbIN 00BeM
npaB (KJIacChl MHBECTUIIMOHHBIX MaeB), U 00CCIICUUBAIONIUM MOJYyUYCHUE JTCHEKHOU
KOMIIEHCAIIMM TPU YACTUYHOM IMOTAIICHUH WHBECTUIIMOHHBIX IaeB 0e€3 3asBICHUS
TpeOoBaHUsT 00 WX MOTAlllEeHWH, MO WHBECTUIIMOHHBIM IasM, MpaBa Ha KOTOPHIC

YUYUTBIBAIOTCS HOMHUHAJIBHBIM JACPKATCIICM, 110 KaCKaJIHOMY IIPUHIOMILY.

TakKe MOJIOKEHUs MPOEKTA aKTyAIM3UPOBAHbI C YYETOM IOCJIEAHUX HOBEILI
3aKOHOJATENBCTBA U HAKOIUIEHHOM MPaBONPUMEHHUTEIBHON NPAKTUKU. B yacTHOCTH,
CMAr4aroTCs TpeOOBaHMUS B OTHOIICHUU TIAEBBIX WHBECTUIIMOHHBIX (POHJIOB,
WHBECTUIIMOHHBIE TIaW KOTOPHIX OTpaHHuYeHbl B 00opoTe. i HUX HCKIIOYAIOTCS
TpeOOBaHUSI K MUHHUMAIBHOMY T[I€PUOAY BpPEMEHH MEXIY JaTaMUd YaCTUYHBIX
MOTAIIEHUH, MEXK/ly JAaTOM NEPBOr0 YACTUYHOIO IOTALICHUS WM JaTOM 3aBEPLICHUS
(oxonuanust) hopmupoBaHus PoH/IA, a TaKKe yBeauuuBaeTcs 10 50 % MakcUMallbHOE

KOJINMYCCTBO MHBCCTHUIIMOHHBIX I1aCB (1)OHI[a, KOTOpPOC MOKCT OBITH TTOTAIIICHO.

[Tnanupyemast nata Bcryruienus B cuiy — 1 mapra 2026 roga.

! Vkazanue Banka Poccun ot 17.05.2014 Ne 3258-Y «O ciy4asx U MOPSAAKE YaCTHYHOTO HOTALIEHUS MHBECTHIIHOHHBIX
IAeB 3aKPBITOTO MTACBOTO MHBECTUIIMOHHOTO (DOH/a O€3 3asBIICHHS BJIAICIBIICM HHBECTHUIIMOHHBIX [TACB TpeOOBaHUSI 00
HX IIOTalllCHUI.

2 @enmepanbHblil 3akoH oT 28 nexabps 2024 roma Ne 532-03 «O BHeceHuu u3MeHeHuM B (DelepaibHbIil 3aKOH
«O0 MHBECTHIIMOHHBIX (POHAAX» U OTJICIbHBIC 3aKOHOAaTeIbHBIC aKThl Poccuiickoit denepamumy.



[Ipoekr pa3paboran JlemapTamMeHTOM HWHBECTHIIMOHHBIX (PUHAHCOBBIX

nocpenHnukoB banka Poccun.

[TpennoxeHus ¥ 3aMeUaHus 110 MPOCKTY, HAIpaBJIsieMbIe B paMKax ITyOJIMYHOTO
obcyxnaeHusi, npuHuMmarotcss ¢ 16 wumrons 2025 roma mo 30 wmrons 2025 rona

BKITIOUHMTEIIBHO TI0 aJIpecy JICKTPOHHOM mouThl: regulation_DIFP@cbr.ru.



