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HCOBOI'O PBIHKA,
'T cO3OAHBI CPO
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| HA CTaPT

CBIPBIM, YTO6LI MPUHUMATD
ero B TeKyllleM Lofy.
«JJOCTOMHCTBA 3aKOHOIIPO-
exkTa 0 CPO Ha QUHAHCOBBIX
pPbIHKax B ero HblHeUIHeM
BUJle MepKHYT II0 CpaBHe-
HUIO C er0 HeJoCTaTKaMu, —
KateropuueH IleTp JIaHCKOB,
IpefcefiaTesIb coBeTa GoHAA
«IHOPaCTPYKTYPHBIN HHC-
TUTYT», 3KC-TIpe3uleHT IIpo-
dbeccuoHaIbHON acconua-
LUK PerucTpPaToOpOB, TPAHC-
¢dbep-areHTOB U [JeNO3UTa-
pueB (ITAPTAJI). — B3ameH
Ha 06513aTeJIbHOCTDb YJeH-
ctBa B CPO 3aKOHOIpOEKT
IpeBpallaeT UX U3 CAMOCTO-
STeJbHLIX Cy6bekToB pe-
TYJINPOBAHUS B O6BEKT af-
MUHUCTPATUBHOI'O yIpaB-
JIeHUsI CO CTOpPOHbI BaHKa
Poccun. OcymecTBaaTh ge-
SITeJIbHOCTD, HallpaBJIeHHYIO
Ha pa3BUTHe pbIHKA U 3allu-
Ty UHTEpecoB ero y4acTHH-
KOB, CTAHOBUTCSI HEBO3MOX-
HBIM 6€3 COorjlacus YMHOB-
HUKOB Ha Ka’KJbIM YUX».
«MBI, Kak yIpaBJjsgolias
KOMIIaHUS, OTpPULATEJb-
HO OTHOCHUMCS K Ulee 0b65-
3aTeJIbHOTO BCTYIJIEHUS
B CPO. Yupasasgomue KOM-
naHuu [IM®oB u Tak Ju-
LIeH3UPYIOTCS U HaXOAST-
Cs1 IIOA, CTPOTMM HaZ30pOM
co cTopoHbl banka Poccuu.
IMonb3nl oT yyactusg B CPO
MBI s cebsa He BUOUM —
9TO TOJIBKO JIMIIHUE PacXo-
Iibl», — 3asBJisieT Ajercelt
Acranos, 3aMupezcenaTesis
npasyaerHus OAO «YK «Ap-

carepa». [IpodeccruoHalbHbIe YYaCTHUKU
($hoHZI0BOro phIHKA II0KA He IMMOHMMAIOT, B Ka-
Koe xonuvectBo CPO UM IpeAcTOUT BCTY-
aThb: 60JBUTMHCTBO U3 HUX UMEIOT JIMLeH-
3UI0 He Ha OJUH BUJ JIesITeJIbHOCTY, a Ha He-
CKOJIbKO, HalIpUMep 6pOKepCKYIo, JUJIEPCKYI0
U JIeTI03UTapHYIO.

B cTpaxoBoM 6r3Hece yKe AeMCTBYIOT psf
ACCOoLMAlINM, 06 beJUHSIONUINX 10 100% Y4YacT-
HUKOB TOI'0 UJIM MHOT'O CerMeHTa CTPaxoBo-
ro pbIHKa. VIM TOXXe HeIOHSITHO, JOJIKHDI JI
OHU cJUTbcs Becero B ABe CPO unu peopra-
HU30BaTbCs Kak-To MHave. OZHAKO B LIEJIOM,
o cJjoBaM 3Jayapza f16J10KoBa, JUPEKTO-
pa netepbyprcroro ¢punmana OAO «COI'A3»,
CTpaxoBoe COOOLIECTBO MOAJEePKUBAeT Ulelo
CcaMoperyJINpoBaHusl.

CaMoii IIPOCTOM BBITJISIAUT CyLibba camope-
T'YJIMPOBAHMS Ha PbIHKe Herocy1apCTBeHHDBIX
TIeHCUOHHLIX (OHO0B. TaM ecTb JOMUHUPYIO-
mee obbenuHeHMe — HanyoHanbHAas acco-
LMalusl HeroCyAapCTBEHHDLIX eHCUOHHDIX
¢ouznoB (HAIID), koTopasi, oOueBUJHO, CTa-
HeT oaHou u3 AByX CPO 1o HOBOMY 3aKOHY.
«HATII® ¢ 2005 rofia IBJasIeTCS CaMOperyJin-
pyeMolt opraHu3alyeil HerocyapCcTBeHHbIX
TIeHCUOHHDIX (oH0B B Poccum 1 06beavHs-
eT 60 HII®, 53 13 KOTOPLIX BeAyT HesiTesb-
HOCTb II0 06513aTeJIbHOMY IeHCHUOHHOMY
crpaxoBaHuio (OIIC). Becero B Poccuu 9o HII®

MpZA py6nen cocTaBnseT mpuMepHas cyMMa
3aMOB, Bbl[JaBaeMblX €XKerojHo poCCUNCKUMU
nombapaammu, o gaHubim HII «JIura nombap-
noB». EMKOCTb pblHKa Kone6neTcs oT 300 MIpPA
[0 350 MpA py6nenn, monaratoT sKcrepTbl HII.
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pabotatot ¢ OIIC, — roBoput
Banepuit BunorpaZios, coBeT-
HUK Ipe3ufeHTa HATIO. —
B ponaax — uneHax HAII®
CcOCpeloTO4YeHO 94,2% IIeH-
CUOHHDBIX pe3epBoB U 78,1%
ydacTHUKOB Bcex HIIP. O6s-
3aTeJIbHOCTDb BCTYIJIEHUS
B CPO mo3BOJIUT OYUCTUTDH
PBIHOK OT HeaobpocoBecT-
HDBIX Y4aCTHUKOBY.

O BO3MOXHOCTH OYMC-
TUTDL PbIHOK OT HeZob6poco-
BeCTHDbIX YYaCTHUKOB I'OBO-
PAT U NpefCcTaBUTeIN MUK-
podUHAHCOBBEIX OpPraHHU3a-
punt (M®O). «YuacTHUKH
CPO HII «MuP» nipefyiaranu
ceJiaTb YJIEHCTBO MUKpPO-
(UHAHCOBLIX OpraHU3aALUMN
B CPO obg3aTelbHBIM, —
pacckasbiBaeT Bopuc BaTuH,
reHepajbHbINM JUPEKTOp
M®O MoneyMan. — 06s-
3aHHOCTD BCTymieHuss M®O
B caMoperyJupyeMble opra-
HU3ALWU ITO3BOJIUT, BO-TIep-
BBIX, B KpaT4YaunlIve CPOKU
OYUCTUTDL PLIHOK OT CEphLIX
KOMIIAHUH M TaK Ha3bIBae-
MDBIX CTOJIOOBBIX KpeluTo-
POB, HEe3aKOHHO pacKJjeuBa-
IOUIUX OOBABJIEHUSA O BBICT-
POM KpeJuTe B 0blIeCTBeH-
HBIX MeCTaX BO MHOT'HX I'O-
poliax cTpaHbl. BOo-BTOpPLIX,
obsi3aTesibHAsI CaMOperyJsi-
¥ pbIHKA T03BouT LB me-
nerupoBatb CPO psap noiHo-
MOYMM, YTO pa3rpys3uT ero
ToApas/iesIeHusI».
AJIEKCAHJIP IIMPOKKOB,
AMEPA KAPJIOC,

MABEJI TOPOIIKOB

AJIEKCAHJIP OJIEVHUK,
OCHOBATeJb JIOMb6apAHOM ceTH «3aJoT

ycrmexa»

Heo6X0AMMOCTDb CO3AAHUSR CAMOPETrYIUPYEMbIX
opranusauui (CPO) Ha 10Mb6apAHOM PbIHKE eCTb, HO TIOKA 3TO
peXkzeBpeMeHHo. Ceiivac y4acTHUKMU He TOTOBbl K U3MeHe-
HuaM. CHauvana Hazlo TIOMEHATb PLIHOK, TIEPENTU Ha 6onee
COBpEMEHHbIE CTaHZAPThl paboThl 10MbapAoB.

Beab ceroaHsi, HanmpumMmep, 60bLUIMHCTBO NoMbap-
JI0B paboTaloT Ha yCTapeBlIEM TIPOrpaMMHOM obecreueHuu,
a 4acTb U3 HUX J10 CUX TIOP BefeT YUYET BPYUHY10, B OCHOBHOM
3TO, KOHEYHO, MeJIKUe pernoHanbHble UTPOKU.

Ha6paTb »xe 1200 unenos B ogHy CPO €/10)KHO, HO Bbl-
TIOJTHUMO.

HenoctaTo4yHO
CAMOCTOSITe/IbHOCTHU

AJIEKCEU TUMO®EEB,
npexaceAaTesnb npasaeHus HAYOOP

3aKOHOMPOEKT, MPUHATDLIA B MMEPBOM UTEHUM,
BTioNHe xopoul. EcTb psifi HeAOCTATKOB, KOTOPble Mbl Haze-
€MCSl YCTPAHUTb TIPU ero AopaboTKe KO BTOPOMY UTEHUIO.
Bo-TiepBblX, HE06X0AUMO YTOUHUTL TIpaBwUila pacyeTa Mu-
HUMaJbHOW monu KomrmaHuii B coctaBe CPO, ¢ TeM 4T06bL
y4ecTb 0COH6EHHOCTU COBMELIEHUSA Pa3HblX BUMOB [EATENb-
HOCTU U HEKOTOpble Apyrue obcrosTensbcrsa. Bo-BTopbiX,
HY>XHO TIepecMOTpeTb MeXaHu3M pa3paboTKu U cornacosa-
HUS TaK Ha3blBaeMblX 6a30BblX cTaHzapToB CPO — Tax, uTo-
6bl He cTaBUTb ogHy CPO B 3aBUCUMOCTb OT Apyroi. B-Tpe-
TbUx, cnenyet mnpenoctaButb CPO ompesieneHHble TTIONTHOMO-
uns, a He CTaBUTb UX B 3aBUCUMOCTb OT ycMoTpeHus 1Ib.

B KOHLIETILIMM 3aKOHAa
eCThb HeSICHOCTU

UTOPb IOPTEHC,
npe3uzieHT Becepoccuiickoro
co03a CTPaXoBIIMKOB U Poccuiickoro

COI03a AaBTOCTPAXOBIIUKOB

ApxurexTypa 6yayument CPO Ha cTPax0BOM pbIHKE,
co3paHune KOTOPOW TIaHupyeTcst Ha 6a3e Bcepoccuiickoro
coto3a crpaxoBuukoB (BCC), oripepenutcs K n1eTy 3TOro ro-
na. Ioxa B KoHLemun 3axoHorpoekTa 0 CPO Ha PUHPLIH-
Kax 3a710)keHa HopMa 0 ToM, 4UTo CPO MOXeT 6bITb OpraHu-
30BaHa 34% KOMTIAHWUN, AeNCTBYIOLNX B TOM WU UHOM BU-
Ie 6usHeca. To ecTb B 0fHOM Buze 6u3Heca He MOXET 6bITb
6onbure aByx CPO. Ho 5To He o3HauaeT, uro BCC, mpencras-
JIEHHBIN 134 OPraHU3alIUSAMU, Ha [O0J1I0 KOTOPbIX TIPUXOLUT-
€Sl 90% CHOPOB Ha CTPAXOBOM PbIHKE, IOTKEH Pa3fieNINTbLCA
Ha ABe HoBble opraHmsauuu. Taxxe u PCA, 06beaunHstomin
Bcex crpaxoBuimkoB OCAI'O, He 6yaneTr nenutbes Ha ase CPO.



